
 

 

 
 
 
 

 
To, 

BSE Limited, 

Floor 25, P J Towers, 

Dalal Street, Mumbai – 400001 

 
Script Code: 544047 

SUB: Submission of Notice of 19th Annual General Meeting  – Disclosure 

under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the Securities Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we would 
like to inform you that the 19th Annual General Meeting of the Company is scheduled 
on Saturday, 27th September, 2025 AT 02:00 P.M. IST at Registered office of the 
Company at at Plot No. 6 & 7, Village: Lakhabaval Post: Khodiyar Colony, Jamnagar, 
Gujarat, India, 361006 in compliance with the applicable circulars of Ministry of 
Corporate Affairs (MCA) and SEBI to transact the businesses mentioned in the Notice of 
19th Annual General Meeting  annexed herewith. 
 
Further, in compliance with the circulars issued by the MCA and SEBI from time to time, 
this Notice is being sent only through electronic mode to the Members through e-mail 
on Thursday 04th September 2025 whose e-mail IDs were registered with the 
Company’s Registrar and Share Transfer Agent/Depositories as on cut-off date of Friday, 
29th August 2025.  
 
The Company has engaged National Securities Depository Limited. (“NSDL”)to provide e-
Voting facility to its members. The e-Voting period commences on Wednesday 24th 
September 2025 from 9:00 A.M. (IST) and ends on Friday 26th September 2025 at 
5:00 P.M. (IST). The instructions for remote e-Voting are provided in the Notice of 19th 
Annual General Meeting.  

 
Kindly take the same on your record and oblige us. 
 

FOR, SIYARAM RECYCLING INDUSTRIES LIMITED 
 
 
 
______________________________________ 
BHAVESH RAMGOPAL MAHESHWARI  
MANAGING DIRECTOR 
(DIN: 06573087) 
 
Date: 04th September, 2025 
Place: Jamnagar 



NOTICE OF 19TH ANNUAL GENERAL MEETING
NOTICE IS HEREBY GIVEN THAT THE 19TH ANNUAL GENERAL MEETING OF THE MEMBERS OF M/S. SIYARAM 
RECYCLING INDUSTRIES LTD WILL BE HELD ON SATURDAY, 27TH SEPTEMBER, 2025 AT 02:00 P.M. AT PLOT NO. 
6 & 7, VILLAGE: LAKHABAVAL POST: KHODIYAR COLONY, JAMNAGAR - 361006, GUJARAT, INDIA, TO TRANSACT THE 
FOLLOWING BUSINESS:

ORDINARY BUSINESS:

ITEM NO. 1: ADOPTION OF FINANCIAL STATEMENTS

To receive, consider and adopt the Audited Standalone Financial Statement of the Company for the financial year 
ended March 31, 2025 and the report of the Board of Directors (“the Board”) and auditor thereon.

ITEM NO. 2: RE-APPOINTMENT OF MR. RAMGOPAL OCHHAVLAL MAHESHWARI (DIN: 00553232), AS A 
DIRECTOR LIABLE TO RETIRE BY ROTATION

To appoint a Director in place of Mr. Ramgopal Ochhavlal Maheshwari (DIN: 00553232), who is liable to 
retires by rotation in terms of Section 152(6) of the Companies Act, 2013 and being eligible offers himself for 
re-appointment.

SPECIAL BUSINESS:

ITEM NO. 3: TO APPROVE THE REMUNERATION OF THE COST AUDITOR FOR THE FINANCIAL YEAR 2025-26

To consider and if thought fit, to pass with or without modification(s), the following Resolution as an 
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the 
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modification(s) or re-enactment thereof for the time being in force), consent of the Member of the Company 
be and is hereby accorded for the payment of remuneration as decided or to be decided by Board of Directors 
to Company’s Cost Auditors, M/s Kalpit Shah & Associates (FRN: 003836), Cost Accountants, Ahmedabad, 
appointed by the Board of Directors of the Company for the financial year ending March 31st, 2026 for auditing 
the cost records maintained by the Company.”

ITEM NO. 4 - TO APPOINT OF M/S. MURTUZA MANDORWALA & ASSOCIATES AS SECRETARIAL AUDITOR 
OF THE COMPANY FOR THE PERIOD OF FIVE YEAR I.E FROM 2025-26 TO 2029-30.

To consider and if thought fit, to pass with or without modification(s), the following Resolution as an 
Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Section 204(1) of the Companies Act, 2013 read with the Rules 
framed thereunder as amended from time to time (including any statutory modification(s) or re-enactment thereof 
for the time being in force) and Regulation 24A(1A) of Securities And Exchange Board of India (Listing Obligations 
And Disclosure Requirements) Regulations, 2015 and based on the recommendation of Audit Committee and the 
Board of Directors, consent of the Members of the Company be and is hereby accorded to appoint of M/s. Murtuza 
Mandorwala and Associates, a Peer Reviewed Company Secretary Proprietary Firm holding Certificate of Practice 
No 14284, Membership No: 10745 as the Secretarial Auditors of the Company, to hold office for a term of five 
consecutive years from the conclusion of the 19th Annual General Meeting (AGM) until the conclusion of the 24th 
AGM of the Company, on such remuneration as may be mutually agreed upon between the Board of Directors 
and the Secretarial Auditors.
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RESOLVED FURTHER THAT the Board or any duly constituted Committee of the Board, be and is hereby 
authorized to do all acts, deeds, matters and things as may be deemed necessary and/or expedient in connection 
therewith or incidental thereto, to give effect to the foregoing resolution.”

FOR & ON BEHALF OF THE BOARD OF DIRECTORS

FOR, SIYARAM RECYCLING INDUSTRIES LIMITED

(Formerly Known as Siyaram Recycling Industries Private Limited)

_________________________________		
Ramgopal Ochhavlal Maheshwar
Chairman & Whole Time Director		
DIN: 00553232		

Date: 29th August, 2025		
Place: Jamnagar		
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NOTES FOR MEMBERS’ ATTENTION:

1.	 An Explanatory statement pursuant to Section 102(1) of the Act, relating to the Special Businesses to 
be transacted at the AGM is annexed hereto. Further, additional information as required under Listing 
Regulations and Circulars issued thereunder is also annexed.

2.	 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 19TH AGM OF THE COMPANY IS ENTITLED TO 
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND THE PROXY 
NEED NOT BE A MEMBER OF THE COMPANY.

A proxy form is attached with the said notice. The proxy form duly completed and signed, should be lodged 
with the Company, at its registered office at least 48 hours before the time of the Meeting.

Pursuant to provision of Section 105 of the Companies Act, 2013, a person can act as a proxy on behalf of 
Members not exceeding 50 (fifty) and holding in the aggregate not more than 10 (ten) percent of the total 
share capital of the company carrying voting rights. A Member holding more than ten percent of the total 
share capital of the Company carrying voting rights may appoint a single person as proxy and such person 
shall not act as a proxy for any other person or Members.

3.	 Institutional/Corporate Shareholders (i.e., other than individuals/HUF, NRI, etc.) are required to send a 
scanned copy (PDF/JPEG Format) of its Board Resolution or governing body Resolution/Authorization etc., 
authorizing its representative to attend the AGM on its behalf and to vote through remote e-voting/ Ballot 
Paper at the AGM. The said Resolution/Authorization shall be sent to the Scrutinizer by email through 
their registered email address to cs@siyaramindustries.co.in with copies marked to the Company at www.
siyaramindustries.co.in.

4.	 Members, Proxies and Authorized Representatives are requested to bring to the meeting, the Attendance 
Slip enclosed herewith, duly completed and signed, mentioning therein details of their DP ID and Client ID.

5.	 Member / proxy holder shall hand over the attendance slip, duly filled in all respect, at the entrance for 
at- tending the Meeting along with a valid identity proof such as the PAN card, passport, AADHAR Card or 
driving license.

6.	 The record date for the purpose of determining the eligibility of the Members to attend and do voting for the 
19th Annual General Meeting of the Company is 20th September, 2025

7.	 In line with the various Ministry of Corporate Affairs (MCA) Circulars and SEBI Circulars, the Notice of AGM 
along with other documents is being sent only through electronic mode to those Members whose email 
addresses are registered with the Company/ Depositories. Member may note that Notice has been uploaded 
on the website of the Company at https://www.siyaramindustries.co.in/investors The Notice can also be 
accessed from the website of the Stock Exchange i.e., BSE Limited at www.bseindia.com and the AGM Notice 
is also available on the website of Cameo Corporate Services Limited i.e., Registrar and Share Transfer Agent 
of the Company at: https://cameoindia.com/.

8.	 In case of joint holders attending the AGM together, only holder whose name appearing first will be 
entitled to vote.

9.	 Those shareholders who have not yet registered their e-mail address are requested to get their e-mail 
addresses submitted, by following the procedure given below;

(a)	 In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned copy 
of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to cs@siyaramindustries.co.in.

(b)	 In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-digit 
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned 
copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to cs@siyaramindustries.co.in.
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(c)	 Alternatively, member may send an e-mail request to https://cameoindia.com for obtaining User ID and 
Password by proving the details mentioned in Point (a) or (b) as the case may be.

(d)	 In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are required to update 
their mobile number and email ID correctly in their demat account in order to access e-Voting facility.

(e)	 It is clarified that for permanent submission of e-mail address, the shareholders are however requested 
to register their email address, in respect of electronic holdings with the depository through the 
concerned depository participants and in respect of physical holdings with the Company’s Registrar 
and Share Transfer Agent, Cameo Corporate Services Ltd having its office at Subramanian Building, No. 
1, Club House Road, Chennai, Tamil Nadu,600002, by following the due procedure.

(f)	 Those shareholders who have already registered their e-mail address are requested to keep their 
e-mail addresses validated with their depository participants / the Company’s Registrar and Share 
Transfer Agent, BSPL to enable servicing of notices / documents / annual Reports electronically to their 
e-mail address.

10.	 Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, 
telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, 
bank details such as, name of the bank and branch details, bank account number, MICR code, IFSC code, 
etc., to their DPs in case the shares are held in electronic form and to BSPL in case the shares are held 
in physical form.

11.	 As per the provisions of Section 72 of the Act, the facility for making nomination is available for the Members 
in respect of the shares held by them. Members who have not yet registered their nomination are requested 
to register the same by submitting Form No. SH-13. Members can contact their DP in case the shares are held 
in electronic form and to BSPL in case the shares are held in physical form.

12.	 Members seeking any information or clarification on the accounts are requested to send written queries on 
cs@siyaramindustries.co.in. or accounts@siyaramindustries.co.in to the Company, atleast 10 days before the 
date of the Meeting to enable the management to keep the required information available at the Meeting.

13.	 To support the ‘Green Initiative’, Members who have not registered their e-mail addresses are requested to 
register the same with DPs / Cameo Corporate Services Limited.

14.	 The Route Map to the venue of the meeting is annexed to this Notice and is also available at: https://maps.
app.goo.gl/1z2RayqVw1Ld6rSK9

15.	 PROCESS AND MANNER FOR MEMBERS OPTING FOR REMOTE VOTING THROUGH ELECTRONIC MEANS:

i.	 Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 (as amended), and various circulars issued 
by the Ministry of Corporate Affairs and SEBI, the Company is providing facility of remote e-voting to 
its Members in respect of the businesses to be transacted at the AGM. For this purpose, the Company 
has entered into an agreement with NSDL, as the Authorized e-voting agency, Shareholders who have 
already voted prior to the meeting date would not be entitled to vote at the meeting venue.

ii.	 There being no physical shareholders in the Company, the Register of members and share transfer books 
of the Company will not be closed. Members whose names are recorded in the Register of Members 
or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-off date i.e 20th 
September, 2025 shall be entitled to avail the facility of remote e-voting or Ballot Paper on the date of 
the AGM. Any recipient of the Notice, who has no voting rights as on the Cut-off date, shall treat this 
Notice as intimation only.
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iii.	 A person who has acquired the shares and has become a member of the Company after the dispatch 
of the Notice of the AGM and prior to the Cut-off date i.e., 20th September, 2025, shall be entitled 
to exercise his/her vote either electronically i.e., remote e-voting by following the procedure mentioned 
in this part or Ballot Paper.

iv.	 Members may cast their votes on electronic voting system from any place (remote e-voting). The remote 
e-voting period will commence at 09:00 a.m. IST on Wednesday 24th September, 2025 and will end 
on 05:00 P.M. on Friday 26th September, 2025. Members attending the AGM who have not cast their 
vote by remote e-voting shall be eligible to cast their vote through Ballot Paper. Members who have 
voted through remote e-voting shall be eligible to attend the AGM, however, they shall not be eligible 
to vote again at the meeting.

v.	 Once the vote on a resolution is cast by the member, he/she/ it shall not be allowed to change it 
subsequently or cast the vote again.

vi.	 The voting rights of the members shall be in proportion to their share in the paid-up equity share capital 
of the Company as on the Cut-off date i.e 20th September, 2025

vii.	 The Company has appointed M/s. Murtuza Mandorwala & Associates Practicing Company Secretaries, 
to act as the Scrutinizer for conducting the remote e-voting process as well as voting process at the AGM 
in fair and transparent matter.

viii.	 Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, 
in respect of all shareholders’ resolutions. However, it has been observed that the participation by the 
public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed 
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs and 
passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been 
decided to enable e-voting to all the demat account holders, by way of a single login credential, 
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account 
holders would be able to cast their vote without having to register again with the ESPs, thereby, not 
only facilitating seamless authentication but also enhancing ease and convenience of participating in 
e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting 
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained with Depositories and Depository Participants. 
Shareholders are advised to update their mobile number and email Id in their demat accounts in order 
to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins at 09:00 a.m. IST on Wednesday 24th September, 2025 and will end on 05:00 
P.M. on Friday 26th September, 2025. The remote e-voting module shall be disabled by NSDL for voting thereafter. 
The Members, whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-
off date) i.e. 20th September, 2025 may cast their vote electronically. The voting right of shareholders shall be in 
proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, being 20th 
September, 2025.
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How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A)	 Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained 
with Depositories and Depository Participants. Shareholders are advised to update their mobile number and 
email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders  Login Method
Individual Shareholders 
holding securities in 
demat mode with NSDL.

1.	 For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/
evoting/evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit 
Client Id, PAN No., Verification code and generate OTP. Enter the OTP 
received on registered email id/mobile number and click on login. After 
successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting 
service provider i.e. NSDL and you will be redirected to e-Voting website 
of NSDL for casting your vote during the remote e-Voting period

2.	 Existing IDeAS user can visit the e-Services website of NSDL Viz. https://
eservices.nsdl.com either on a Personal Computer or on a mobile. On the 
e-Services home page click on the “Beneficial Owner” icon under “Login” 
which is available under ‘IDeAS’ section , this will prompt you to enter your 
existing User ID and Password. After successful authentication, you will be 
able to see e-Voting services under Value added services. Click on “Access 
to e-Voting” under e-Voting services and you will be able to see e-Voting 
page. Click on company name or e-Voting service provider i.e. NSDL 
and you will be re-directed to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period If you are not registered for IDeAS 
e-Services, option to register is available at https://eservices.nsdl.com. 
Select “Register Online for IDeAS Portal” or click at https://eservices.
nsdl.com/SecureWeb/IdeasDirectReg.jsp

3.	 Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your 
User ID (i.e. your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After 
successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting 
service provider i.e. NSDL and you will be redirected to e-Voting website 
of NSDL for casting your vote during the remote e-Voting period.
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Type of shareholders  Login Method
4.	 Shareholders/Members can also download NSDL Mobile App “NSDL 

Speede” facility by scanning the QR code mentioned below for seamless 
voting experience.

Individual Shareholders 
holding securities in 
demat mode with CDSL

1)	 Users who have opted for CDSL Easi / Easiest facility, can login through 
their existing user id and password. Option will be made available to reach 
e-Voting page without any further authentication. The users to login Easi 
/Easiest are requested to visit CDSL website www.cdslindia.com and click 
on login icon & New System Myeasi Tab and then user your existing my easi 
username & password.

2)	 After successful login the Easi / Easiest user will be able to see the e-Voting 
option for eligible companies where the evoting is in progress as per the 
information provided by company. On clicking the evoting option, the 
user will be able to see e-Voting page of the e-Voting service provider for 
casting your vote during the remote e-Voting period. Additionally, there is 
also links provided to access the system of all e-Voting Service Providers, so 
that the user can visit the e-Voting service providers’ website directly.

3)	 If the user is not registered for Easi/Easiest, option to register is available at 
CDSL website www.cdslindia.com and click on login & New System Myeasi 
Tab and then click on registration option.

4)	 Alternatively, the user can directly access e-Voting page by providing 
Demat Account Number and PAN No. from a e-Voting link available on 
www.cdslindia.com home page. The system will authenticate the user 
by sending OTP on registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, user will be able to see the 
e-Voting option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers.

Individual Shareholders 
(holding securities in 
demat mode) login 
through their depository 
participants

You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting facility. 
upon logging in, you will be able to see e-Voting option. Click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name 
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting period.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 
and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders 
holding securities in demat 
mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders 
holding securities in demat 
mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800-21-09911

B)	� LOGIN METHOD FOR E-VOTING FOR SHAREHOLDERS OTHER THAN INDIVIDUAL SHAREHOLDERS 
HOLDING SECURITIES IN DEMAT MODE AND SHAREHOLDERS HOLDING SECURITIES 
IN PHYSICAL MODE.

	 How to Log-in to NSDL e-Voting website?

1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section.

3.	 A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code 
as shown on the screen.

	 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast 
your vote electronically.

4.	 Your User ID details are given below :

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

 Your User ID is:

a) For Members who hold shares in 
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 12****** 
then your user ID is IN300***12******.

b) For Members who hold shares in 
demat account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then 
your user ID is 12**************

c) For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered with the 
company
For example if folio number is 001*** and EVEN is 101456 
then user ID is 101456001***
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5.	 Password details for shareholders other than Individual shareholders are given below:

a)	 If you are already registered for e-Voting, then you can user your existing password to login and 
cast your vote.

b)	 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ 
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the 
‘initial password’ and the system will force you to change your password.

c)	 How to retrieve your ‘initial password’?

(i)	 If your email ID is registered in your demat account or with the company, your ‘initial password’ 
is communicated to you on your email ID. Trace the email sent to you from NSDL from your 
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The 
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID 
for CDSL account or folio number for shares held in physical form. The .pdf file contains your 
‘User ID’ and your ‘initial password’.

(ii)	 If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered. 

6.	 If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a)	 Click on “Forgot User Details/Password?” (If you are holding shares in your demat account with 
NSDL or CDSL) option available on www.evoting.nsdl.com.

b)	 Physical User Reset Password?” (If you are holding shares in physical mode) option available on 
www.evoting.nsdl.com.

c)	 If you are still unable to get the password by aforesaid two options, you can send a request at 
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name 
and your registered address etc.

d)	 Members can also use the OTP (One Time Password) based login for casting the votes on the 
e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

7.	 Now, you will have to click on “Login” button.

8.	 After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.	 After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding 
shares and whose voting cycle is in active status.

2.	 Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.

3.	 Now you are ready for e-Voting as the Voting page opens.

4.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for 
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5.	 Upon confirmation, the message “Vote cast successfully” will be displayed.

6.	 You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
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General Guidelines for shareholders

1.	 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/
JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the 
duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to cs@siyaramindustries.
co.in with a copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI 
etc.) can also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on “Upload 
Board Resolution / Authority Letter” displayed under “e-Voting” tab in their login.

2.	 It is strongly recommended not to share your password with any other person and take utmost care to keep 
your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to 
key in the correct password. In such an event, you will need to go through the “Forgot User Details/Password?” 
or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset the password.

3.	 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting 
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 
4886 7000 or send a request to Mr. Vikram Chaudhary at evoting@nsdl.com and Vikram.Chaudhary@nsdl.com

�Process for those shareholders whose email ids are not registered with the depositories for procuring 
user id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1.	 In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of 
the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested 
scanned copy of Aadhar Card) by email to cs@siyaramindustries.co.in.

2.	 In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary 
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy 
of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to cs@siyaramindustries.co.in. If you 
are an Individual shareholders holding securities in demat mode, you are requested to refer to the login 
method explained at step 1 (A) i.e. Login method for e-Voting for Individual shareholders holding 
securities in demat mode.

3.	 Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and 
password for e-voting by providing above mentioned documents.

4.	 In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained 
with Depositories and Depository Participants. Shareholders are required to update their mobile number 
and email ID correctly in their demat account in order to access e-Voting facility.
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EXPLANATORY STATEMENT

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following Explanatory Statement sets out the relevant information as required by Section 102 and other 
applicable provisions, if any, of the Companies Act, 2013 read with rules framed thereunder as may be amended, 
modified, replaced, substituted, restated and/or re-issued from time to time.:

ITEM NO. 2 - RE-APPOINTMENT OF MR. RAMGOPAL OCHHAVLAL MAHESHWARI (DIN: 00553232)

Though not statutorily required, the following is being provided as additional information to the Members.

Pursuant to Section 152 and other applicable provisions of the Companies Act, 2013 and the Company’s Articles 
of Association, not less than two-thirds of the total number of Directors of the Company shall be liable to 
retire by rotation.

One-third of these Directors must retire from office at each AGM, but each retiring Director is eligible for re-
election at such meeting. Independent Directors are not subject to retirement by rotation.

In September 2024, Mr. Bhavesh Ramgopal Maheshwari (DIN: 06573087), was subject to retirement by rotation and 
was re-appointed by Members at the 18th AGM. Accordingly, Mr. Bhavesh Ramgopal Maheshwari (DIN: 06573087), 
is now required to retire by rotation at this AGM and being eligible, has offered himself for re-appointment.

Keeping in view Mr. Ramgopal Ochhavlal Maheshwari (DIN: 00553232) incredible richness of experience, a proven 
track record, growth-oriented mindset and unwavering commitment to ensuring client satisfaction, the Board 
of Directors is of the opinion that it would be in the interest of the Company to re-appoint him as a Director 
of the Company.

Additional information in respect of Mr. Ramgopal Ochhavlal Maheshwari (DIN: 00553232), pursuant to 
Regulation 36 of the Listing Regulations and the Secretarial Standard on General Meetings (SS-2), is given as part 
of Annexure A to this Notice. Except Mr. Ramgopal Ochhavlal Maheshwari (DIN: 00553232) and/or his relatives, 
none of the Directors and Key Managerial Personnel of the Company and/or their relatives are concerned or 
interested, financially or otherwise, in the resolution set out at Item No. 2.

Based on performance evaluation and the recommendation of the Nomination and Remuneration Committee, 
the Board of Directors recommend the resolution in relation to the re-appointment of Mr. Ramgopal Ochhavlal 
Maheshwari (DIN: 00553232) as set out in Item No. 2 for approval of the Members by way of an Ordinary Resolution.

ITEM NO. 3: TO APPROVE THE REMUNERATION OF THE COST AUDITOR FOR THE FINANCIAL YEAR 2025-26

In accordance with the provisions of Section 148 of the Companies Act, 2013 (‘the Act’) and the Companies (Audit 
and Auditors) Rules, 2014 and the Companies (Cost Records and Audit) Amendment Rules, 2014 (‘the Rules’) the 
Company is required to appoint a Cost Auditor to audit the cost records of the Company.

On the recommendation of, the Audit Committee Board of Directors at their Meeting held on May 28, 2024 has 
approved the appointment M/s Kalpit Shah & Associates (FRN: 003836), Cost Accountants, Ahmedabad as Cost 
Auditor to conduct the audit of the cost records of the Company for the financial year ended March 31, 2025 
at a remuneration of Rs. 60,000/- (Rupees Sixty Thousand only), excluding applicable Tax & re-imbursement of 
out – of – pocket expenses as agreed by the management, subject to ratification by the members in the Annual 
General Meeting.

In terms of Section 148 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, the 
remuneration payable to the Cost Auditor has to be ratified by the Members of the Company.

The Board recommends to pass as an Ordinary Resolution set forth in Item No. 3 of the accompanying notice for 
the approval of the Members.
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None of the Directors, Key Managerial Personnel and their relatives are in any way concerned or interested 
financially or otherwise in the resolution as set out at Item No. 3 as an Ordinary Resolution.

ITEM NO. 4 - TO APPOINT OF M/S. MURTUZA MANDORWALA & ASSOCIATES AS SECRETARIAL AUDITOR 
OF THE COMPANY FOR THE PERIOD OF FIVE YEAR I.E FROM 2025-26 TO 2029-30.

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Rules made thereunder, 
every listed company is required to annex with its Board’s Report a Secretarial Audit Report given by a Company 
Secretary in Practice.

Although Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) is presently not applicable to the Company, the Company has decided to voluntarily continue the 
practice of appointing a Secretarial Auditor for period of financial year 2025-26 up to 2029-30.

M/s. Murtuza Mandorwala and Associates, a Peer Reviewed Proprietorship Firm of Company Secretaries in 
Practice, holding Certificate of Practice No. 14284 and Membership No. 10745, are presently the Secretarial 
Auditors of the Company.

Based on the recommendation of the Audit Committee, the Board of Directors of the Company, has approved the 
appointment of M/s. Murtuza Mandorwala and Associates as the Secretarial Auditors of the Company for period 
of financial year 2025-26 up to 2029-30.

M/s. Murtuza Mandorwala and Associates have given their consent to act as Secretarial Auditors of the Company 
and have confirmed that their appointment, if made, will be within the limits prescribed under applicable 
provisions. They have further confirmed that they are not disqualified to be appointed as Secretarial Auditors and 
that they comply with the independence requirements under the Auditing Standards issued by the Institute of 
Company Secretaries of India and other relevant rules and regulations.

The remuneration payable to M/s. Murtuza Mandorwala and Associates for the Secretarial Audit will be decided 
by the Board of Directors. Any revision in remuneration for subsequent year(s) of their term shall be approved by 
the Board of Directors (including its Committee(s) thereof) from time to time, as may be required.

Further, the Company may obtain certifications and avail other permissible professional services from M/s. Murtuza 
Mandorwala and Associates as may be required under statutory regulations from time to time. The remuneration 
for such certifications and services will be paid on mutually agreed terms.

None of the Directors and Key Managerial Personnel of the Company or their relatives are concerned or interested, 
financially or otherwise, in the resolution set out at Item No. 4 of this Notice.

The Board of Directors recommends the Ordinary Resolution as set out in Item No. 4 of this Notice for the approval 
of the Members.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS

FOR, SIYARAM RECYCLING INDUSTRIES LIMITED

(Formerly Known as Siyaram Recycling Industries Private Limited)

_________________________________		
Ramgopal Ochhavlal Maheshwar
Chairman & Whole Time Director		
DIN: 00553232		

Date: 29th August, 2025		
Place: Jamnagar	
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Annexure A to the Notice dated 29th  August, 2025
Disclosures/additional information as required under Secretarial Standard on General Meetings (‘SS-2’) pertaining 
to Directors recommended for appointment/re-appointment and concerning other matters as referred to in the 
accompanying Notice/Explanatory Statement.

Sr. No. Name Mr. Ramgopal Ochhavlal Maheshwari
1.	 DIN 00553232
2.	 Date of Birth January 07, 1964
3.	 Age 60 Years
4.	 Nationality Indian
5.	 Qualifications Bachelor of Commerce
6.	 Date of first appointment in the 

Board
16th June, 2021

7.	 Brief Profile of Director Mr. Ramgopal Ochhavlal Maheshwari is a seasoned entrepreneur 
with over 34 years of extensive experience in the metals and 
recycling industry. He currently holds the position of Chairman and 
Whole-time Director of Siyaram Recycling Industries Limited.

Under his dynamic leadership, the Company has evolved into a 
trusted name in the recycling and manufacturing of high-quality 
brass components, billets, ingots, and plumbing and sanitary 
fittings. He has played a pivotal role in driving the Company’s 
strategic growth, strengthening its presence in both domestic and 
international markets by ensuring sustainable sourcing of brass 
scrap from countries such as the USA, Europe, and the Middle East.

Mr. Maheshwari’s deep industry insight, unwavering commitment 
to operational excellence, and focus on sustainable practices 
have been instrumental in enhancing the Company’s operational 
capabilities and financial growth year on year. His vision continues 
to steer Siyaram Recycling Industries Limited towards higher 
standards of quality, sustainability, and stakeholder value creation.

8. Shareholding in the Company
as on March 31, 2025

517500

9.	 Shareholding in the Company as 
on Date

517500

10.	 Relationship with other 
directors Manager and other 
Key Managerial Personnel of the 
company

1. 	 Father of Bhavesh Ramgopal Maheshwari (Managing Director)

2.	 Husband of Madhu Ramgopal Maheshwari Non-Executive 
Director of Company

3. 	 Father in Law of Megha Bhavesh Maheshwari, Whole time 
Director of the Company

11.	 Number of Meetings of the Board 
attended during the year

10/10

12.	 List of Other Companies in
which Directorship held

1.	 Dwarkadhish Venture Private Limited

13.	 Other Membership/ 
Chairmanship of Committees of 
other Boards

Member of Corporate Social Responsibility Committee in Company

14.	 Past Remuneration 42 Lakh in F.Y 2024-25
42 Lakh in F.Y 2023-24
42 Lakh in F.Y 2022-23
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SIYARAM RECYCLING INDUSTRIES LIMITED
CIN: L27106GJ2007PLC049999

Registered office: Plot No. 6 & 7, Village: Lakhabaval Post: Khodiyar Colony, Jamnagar, Gujarat, India, 361006

ATTENDANCE SLIP
(To be presented at the entrance)

19th Annual General Meeting on Saturday, 27th September, 2025 AT 02:00 P.M
At the registered office of the company

Folio No.

DP ID No.

Client ID No.

Name of the Member

Signature

Name of the Proxy Holder

Signature

I/We certify that I/we am/are the registered shareholder/proxy for the registered shareholder of the Company.

I/We hereby record my/our presence at the 19th Annual General Meeting (‘AGM’) of the members of M/s. Siyaram 
Recycling Industries Limited (‘The Company’) will be held on Saturday, 27th September, 2025 at 02:00 P.M.at 
registered office of the company at Plot No. 6 & 7, Village: Lakhabaval Post: Khodiyar Colony, Jamnagar - 361006, 
Gujarat, India.

Notes: -

1.	 Only Member / Proxy holder can attend the Meeting.

2.	 Please complete the Folio/DP ID/Client ID and name, sign this Attendance Slip and hand it over at the 
Attendance Verification Counter at the ENTRANCE OF THE MEETING

3.	 Member / Proxy holder should bring his/her copy of the Notice for reference at the Meeting.

Annual Report 2024-25

SIYARAM RECYCLING INDUSTRIES LIMITED

16

http://P.M.at


FORM NO. MGT-11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies Management and 
Administration Rules, 2014]

Name of the Member(s):

Registered address:

E-mail Id:

Folio No. /Client Id & DP. Id:

I/We…	 being a member / member holding_______	shares of M/s Siyaram Recycling Industries Limited 
hereby appoint:

1 Name: Address:

Email ID: Signature:

2 Name: Address:

Email ID: Signature:

3 Name: Address:

Email ID: Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 19th Annual General 
Meeting (‘AGM’) of the members of M/s. Siyaram Recycling Industries Limited (‘The Company’) will be held 
on Saturday, 27th September, 2025 at 02:00 P.M. at registered office of the company at Plot No. 6 & 7, Village: 
Lakhabaval Post : Khodiyar Colony, Jamnagar - 361006, Gujarat, India at any adjournment thereof in respect of 
such resolutions as are indicated below:
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Resolution 
No.

Resolution No.	 of Equity 
Share(s) held

I/We assent to 
the resolution 
(For)*

I/We dissent to 
the resolution 
(Against)*

Ordinary Businesses

1. Adoption of Financial Statements

2. Re-appointment of Mr. Ramgopal 
Ochhavlal Maheshwari 
(DIN: 00553232), as a director liable 
to retire by rotation

Special Businesses

3. To Approve the remuneration of the 
Cost Auditor for the financial year 
2025-26

4 To appoint of M/s. Murtuza 
Mandorwala & associates as 
secretarial auditor of the company 
for the period of five-year i.e from 
2025-26 to 2029-30

Signed this .......th day of .........................., 2025 Signature(s) of the Shareholder(s) ....................................

Signature of Proxy Holder ....................................

Notes: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office 
of the Company, not less than 48 hours before the commencement of the Meeting.
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Route Map to Meeting Venue for Annual General Meeting
Address: Plot No. 6 & 7, Village: Lakhabaval Post: Khodiyar Colony, Jamnagar, Gujarat, India, 361006
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