SIYARAM IMPEX PRIVATE LIMITED

CIN: U27106GJ2007PTCOATH5)
Plot No. 6 & 7, Naghed,,

Post - khodryar Colony

Village :Lakhabavad

Jamnagar
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Dear Members,

Your Directors have pleasure In presenting the Annual report of the Company for the year ended 31% March,
2018,

| f n e Compa
Your Company’s performance for the year ended on 31% March, 2018, is summarized as under:

(Amt in Rs.)
Particulars 31"March, 2018 | 31%March, 2017

Revenue from operations & Other Incomes 885,909,906 356,073,613
Less:
Expenses excluding Depreciation 849,625,404 323,400,566
Depreciation 10,849,507 6,791,067
Total Expenses 860,474,911 330,192,632
Profit before Exceptional Items & Extraordinary items 22,305,309 25,881,981
Exceptional Items & Extraordinary items - -
?roﬁt before Tax, after Exceptional Items & Extraordinary 25,434,996 25,881,981
items
Tax Expenses 7,438,038 51,87,960
Profit after Tax 17,996,958 20,694,021
Earnings per Share 18.00 20.69

During the year under Report, your Company has recorded the total income of Rs.885,909,906/- as compared
to Rs.3,56,073,613/- of previous financlal year 2016-17. The Profit before Tax of the Company in the segment
in 2018 amounted toRs.22,305,309/-as compared to Profit Before Tax of Rs.25,881,981/-of previous year.

Dividend

With a view to plough back profits of the year and In order to meet working capital need of the company, the
Board of Directors of your Company do not recommend any dividend for the year out of the income
generated by the company.,
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Your Director does not recommend any amount to transfer to General Reserves.

Change in the nature of business, if any
There are no changes in the nature of business of the Company during the year under Report.

There have been no material changes /commitments, affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the financial statements relate
and the date of the report;

ils of significant and material orders passed by the requlators o
impacting the going concern status and company’s operations in future
No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company’s operations in future.

Deposits
During the year under review the company has not accepted the deposit from the public under section 73 to
76 of the companies Act. 2013 and the Rules made there under.

Statutory Auditor and Auditors’ Report

Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Companies (Audit and Auditors)
Rules, 2014, M/s Kamlesh Rathod & Associates, Chartered Accountants (FRN: 117930W), Jamnagar, Statutory
Auditors of the Company have been appointed for a term of 5 years at the Annual General Meeting held In
2015 till the conclusion of the Annual General Meeting to be held in the year 2020. However, their
appointment as Statutory Auditors of the Company shall be ratified by the members at the ensuing Annual
General Meeting. The Company has received a confirmation from the said Auditors that they are not
disqualified to act as the Auditors and are eligible to hold the office as Auditors of the company. Necessary
resolution for ratification of appointment of the said Auditors is included in the Notice of AGM for seeking
approval of members.

The Notes to the financial statements referred in the Auditors Report are self-explanatory and therefore do
notcall for any comments under Section 134 of the Companies Act, 2013. The Auditors’ report is enclosed
with the financial statements In this Annual Report.

Share Capital

During the year under conslderation the company has ralsed share capital byconverting corporate borrowing
ralsed from existing shareholder to equity shares. The issue was fully subscribed and the company has
allotted 12,305,500 shares @ of 20,00 (¥ 10.00 being Face Value and ¥10.00 as security Premium per
share.)

mmum_annunmlum

The extract of the annual return In Form No, MGT - 9 shall form part of the Board’s report
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Conservation of energy, techn
The Company

ts working hard in adopting activities for conservation of energy saving machineries,

Eoreian exchange earnings and Qutgo

Disclosure of foreign exchange earnings and outgo as required under rule 8(3)(c) is given below :-

Foreign Exchange Eamings 1323,149,779/-
Foreign Exchange outgo: NIL

As per Sec 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014, the CSR provision are applicable to every company with net worth of Rs. 500 Crores or more OR
an annual turnover of Rs.1000 Crores or more OR net profit of Rs. 5 Crores or more, is required to constitute
a CSR Committee. Our Company is not falling under any of the said criteria in the requisite period. Hence the

Company is not required to carry out the CSR activities and report the same.,
Directors:
During the year under report there has been no change in the composition of Board of Directors.

Number of meetings of the Board of Directors

During the year under report, Meetings of the Board of Directors of the Company were held on following days
24/05/2017, 21/06/2017, 02/09/2018, 25/11/2017, 06/02/2018, 14/03/2018, 31/03/2018.

Particulars of loans, quarantees or investments under section 186
During the year under report, the Company has not granted any loan or provided any guarantee or made any

investment exceeding the limits as specified in Section 186 of the Companies Act, 2013. Hence no approval
from the shareholders in this regard was required.

Particulars of contracts or arrangements with related parties
The particulars of every contract or arrangements entered into by the Company with related parties referred

to in sub-section (1) of section 188 of the Companies Act, 2013 has been disclosed in Form No. AOC -2
attached along with this report.

Risk management policy

The Company has, during the years of its work, implemented the risk management policy to safeguards the
Company from all risks to the best possible manner and is further is in process of developing a Risk
Management Policy which will strengthen the same In year to come.

’

Pursuant to the provisions of Section 134 (5) of the Companles Act, 2013, the Directors based on the
information and representations recelved from the operating management confirm that:
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a) In the preparation of the annual accounts, the applicable accounting standards had been foligued abirg
with proper explanation relating to materlal departures;

b) The directors have selected such accounting policles and applied  them consistently and made
Judgments and estimates that are reasonable and prudent 5o as Lo give a true and falr view of the state
of affalis of the company at the end of the financlal year and of the profit and loss of the company for
that period;

() The directors have taken proper and sufficlent care to the best of thelr knovwledge and ability for the
maintenance of adequate accounting records In accordance with the provisions of this Act for
safequarding the assets of the company and for preventing and detecting fraud and other Irreqularities;

d) The directors have prepared the annual accounts on a golng concern basls; and

¢) That proper Internal financlal controls were In placeand that the financlal control wereadequate andwere
operating effectively.

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and such systems were adequate and operating effectively.

Rlsclosure und ]
Redressal) Act, 2013

Your directors further state that during the year under review, there were no complaints pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressed) Act, 2013.

Particulars of employees

There are no employee In the Company drawing remuneration of more than Rs. 5 Lacs per month or 60 Lacs
per annum, as prescribed In Rule 5 (2) of the Companles (Appointment and Remuneration of Managerial
Personnel) Rules, 2014,

The Company’s management Is responsible for establishing and malntaining Internal financlal controls based
on the Internal control over financlal reporting criterla established by the Company considering the essential
components of Internal control stated In the Guldance Note on Audit of Internal Financlal Controls over
Financial Reporting Issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, Implementation and maintenance of adequate Internal financial controls that were
operatingi effectively for ensuring the orderly and efficlent conduct of its business, including adherence to
company’s policles, the safeguarding of Its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
Informatlon, as required under the Act.

1. The Company ls not covered In class of Companles as mentioned In Section 149 of the Act read with
the Companles (Appointment and Qualification of Directors) Rules, 2014, as amended and hence it
has not appolnted any Independent Director, and hence, It Is not required to disclose details of
independence of Independent Directors.
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3. There has been no instance of any revision in the Board’s Report or the financial statement; hence
disclosure under Section 131(1) of the Act is not required.

3. The Company has not issued any shares to any employee, under any specific scheme, and hence,
disclosures under Section 67(3) are not required to be made.

4. The Company is not covered in class of Companies as mentioned in Section 178(1) of the Act read
with the Companies (Accounts) Rules, 2014, and the Companies (Meeting of Board and its powers)
Rules, 2014, as amended and hence, it is not required to constitute the Audit Committee, Nomination
& Remuneration Committee or Stakeholders’ Committee and therefore, requirements of disclosures of
composition of these committees or its policies, are not applicable.

5. The Company is not covered in class of Companies as mentioned in Section 177(9) of the Act read
with the Companies (Meeting of Board and its powers) Rules, 2014, as amended and hence,
. requirement of disclosures of vigil mechanism is not applicable.

6. The Company is not covered in class of Companies as mentioned in Section 204 (3) of the Act and
hence, it is not required to obtain the Secretarial Audit Report from Practicing Company Secretary and
therefore, such report is not attached to this Report of Board of Directors.

Acknowledgements
Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various

Government Authorities for their continued support extended to your Companies activities during the year
under review. Your Directors also acknowledges gratefully the shareholders for their support and confidence

reposed on your Company.

For and on behalf of board
Siyaram Impex Private Limited

—~ Rt 5

Bhavesh Maheshwari Nikunj Inani
DIN : 06573087 _ DIN : 08072537
Director Director

Jamnagar, dated 1% September, 2018
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Form AOC 2
Annexure To Directors’ Report
(Pursuant to Section 134 (3) (h) of the Act read with Rule 8 (2) of the Companies (Accounts)
Rules, 2014) ‘

by the company with related parties

Form for Disclosure of particulars of contracts/arrangements entered into
013 including certain arms length

referréd to in sub section (1) of section 188 of the Companies Act, 2
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

Not applicable
2. Details of material contracts or arrangements or transactions at Arm’s length basis.
No. | Name(s) of the related Nature of Durationof | salient terms | Date(s) of Amount paid
party relationship the contracts approval by as advances
_ the Board |
1. | Gurukrupa Metals RamgopalOM | Asand when | Rs. 31/03/2018 NIL
aheshwari, required 123,739,405/-
Share Holder paid for
of the purchase of
Company is goods
the
Proprietor.
2. Siyaram Metals Private Ramgopal O Asand when | Loan taken Rs. 31/03/2018 NIL
Limited Maheshwari, | required 87,184,078/-
Share Holder
of the
Company is
the
Shareholder.
3. | Siyaram Metal Udyog Ramgopal O Asand when | Loan taken Rs. | 31/03/2018 NIL
Private Limited Maheshwari, | required 87,010,000/-
Share Holder
of the
Company is
the Director
4, Bhavesh Maheshwari Director’s As and when | Rs. 23,00,000/- | 31/03/2018 NIL
Remuneration | required

For and on behalf of board
Siyarant Impex Private Limited

o P N

Bhavesh Maheshwari Nikunj Inani
DIN : 06573087 DIN : 08072537
Director Director

Jamnagar, dated 1* September, 2018
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INDEPENDENT AUDITORS' REPORT

I,

The Members of

Slyaram Impex Private Umited
Jamnagar

EFORT MCI TEME

1. ‘We have audited the accompanying Financial Statement of Siyaram Impex Private Limited [*The
Lompany”} which comprise the balance sheet as at 31® March, 2018, and also the Statement af
Profit & Loss for the year ended on that date and Cash Flow statement, and a summary of
significant accounting policies for the year ended and other explanatory information which we
have signed under reference to this report.

MANAGEMENT RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

2. The Company’s Board of Directars is responsible for the matters stated In Section 134(5} of the

Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financlal position and financial
performance of the Company in accordance with the accounting principles genarally accepted in
india, including the Accounting Standards specified under Sectfon 133 of the Act, read with Rule 7
of the Companies (Accounts} Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act-for- safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting palicies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of sdequate internal
financial controls, that were opera ting effectively for ensuring the accuracy and completeness af
the accounting records, relevant ta the preparation and presentation of the financial statements
that give a true and falr view and are free from material misstaterhent, whether due to fraud or
RIFOr,

AUDITOR'S RESPO ILITY:

3. Our responsibility is to express an opinion on these financial statements based on our audit, We

have taken Inte account the provisions of the Act, the accounting and auditing standards and
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We conducted our audit in accordance with the Standards on Auditing specified under section
143{10) of the Act. Those standards require that we comply with ethical requirements and plan
and perform the sudit to obtain reasonable assurance about whether the financial statements are

free from material mizstatement.,

4. An audit involes performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the Auditor's
fudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments. the auditar
considers internal financial contral relevant to the company's preparation and falr presentation of
the financial statements in order to design audit procedures that ars appropriate in the
tircumstances, but not for the purpose of expressing an opinion on,whether the company has in
place adequate Internal financial contrals system over financial reporting and the operating
effectiveness of such control. An audit also Includes evaluating the appropriatensss of accounting
policies used and the reasonableness of the accounting estimates made by management, as well

as evaluating the overall presentation of the finencial statements.

3. We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis for our audit opinion on the standalone financial statzmant.

OPINION:

6. In our opinion and to the best of aur information and according to.the explanations given to us,
the Financial Statements give the information required by the Act in the manner so required by
the Act read with notes on accounts given In Note 24 appended along with the audited zccounts
and ghva a true and fair view In conformity with the aceounting principles generally accepted In

Indla :

L In the case of the Balance Sheet, of the state of affairs of the eompany as at 317 March, 2018
and

Il Inthe case of the Statemant of Profit & Loss of the Profit for the year ended on that dare.

k. In the case of cash flow statement of tha cash flow far statement of the cash flow for the vear

- ended on that date.
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ORT O HER L AND REGULATORY REQUIREMENTS:

7. As reguired by the companies {Auditor's Report) Order, 2016, issued by the Central Government
of India in térms of sub section (11] of section 143 of the Act, (herginafter referred as “the order"),
and on the basis of such checks as we considered lpprupr}érte and according to the information
and explanation given to us, we give in the "Annexure A" statement on the matters specified in

paragraph 3 and 4 of the order, to the extent applicable.

B. As required by Section 143 (3) of the Act, and our Comments ini‘the Annexure referrad ta in
Faragraph 7 above we report that:

@l We have sought and obtained 2l the Information and explanations, which to the best of aur
knowledge 2nd belief were necassary for the purposs of our audit:

b]  Inour opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

tl  The Balance Sheet and Statement of Profit & Loss & cash flow statement dealt with by this
report are in agreement with the books of account and returns;

d)  In our opinion, the Balance Sheet and Statement of Profit & Loss & cash flow statement
comply with the Accounting Standards specified under section 133 of the Act, read with Rule 7
of the Companies {Accounts) Rules, 2014:;

¢ On the basis of the written representation recsived from Directors as on 317 March, 2018
taken on record by the Board of Directors, none of the Directars is disqualified as on 31
March, 2018 from being appointed as Director in tarms of sub-section (2} of Section 164 of the
Companles Act, 2013,

i With respect to the adequacy of the internal financlal controls over financial reporting of the
tompany and the operating effectiveness of such controls refer to our separate repart in

“Annexure B and,

gl With respect to ather matters to be Included in the Auditor's Report In accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in gur apinion and to the best of gur
information and according to the explanations given to us :

1-._*' - |
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i. There were no pending litigations which would impact the financial position of the
company.

il. The company did not have any long term contracts including derivative contracts for
which there were any material foresesable losses,

ili. This clause is mot applicable as no fund Is required ta be transferred to the Investor
Education and Protection fund by the company,

For Kamlesh Bathod & Assaciates
Chartarg —*" i

M. Mo 101045
FRMN No. 1179300
Jamnagar dated 1" September, 2018
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"Annexure A" as referred to in paragraph 7 of the Auditar’s: Report of even date to the membars of
Siyaram [mpex Private Limited on the financial Statements as of
and for the year ended 31* March, 2018

As required by the Companles {Auditor's Report) Order, 2018, issusd by the Central Government of India
in terms of sub-section 11 of Section 143 of the Companies Act, 2013 and on the basis of such checks of
books and records of the Company as we considered appropriate and the information and explanations

given to us during the course of the audit, we report as under:

1} (@) & (c] According to information and explanation provided by the management the company has
constructed factory bullding on land which is owned by Director. Hence this clause s not
applicable as no immovable property s held by the company and construction expenses
incurred |s capitalized and depreciation is cleimed accordingly by the company and fs
carrled over in the assets and for other assets management is in process to update the
records for showing full particulars, including quantitative details and situation of fixed

assats.

(&) As per programme of physical verification of its fixed assets by which fixed assets are
verlfied by the management according to the phased programme designed to cover all the
fied assets on rotation basls. In respect of fixed assets verified according te this
programme, which is considered reasonable, no materfal discrepancies were noticed on

such verification,

(i Considering the volume of work and item being traded by company baing precious commodity
and considering the 24 hours security made available, the management has no separate scheduls
verification of stock but the same is verified by the management when the banker sends thair
stock auditors. In our opinion, the frequency of verification is reasonable and the Company is
malntalning proper records of inward & outward of stack. As per the information and explanzations

given to us, no material discrepancies were naticed.

\il}  The Company has not granted any loans, secured or unsecured to companles firm, LLPs or ather

parties covered in the regtered maintained under section 189 of the companies act 2013 in the
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(iv}  The Company has not granted any loans, or made investments or provided any guarantees, or
security to the parties covered under provisions of section 185 and 186 of the Companies Act,
2013, Therefore, the Provision of this clause |s not applicable to the Company.

v) The Company has not accepted any deposits from the public within the meaning of the provisions
' Companies Act, 2013 and rules framed there under and the directives issued by the REBL Thus,
there is no contravention of the above provisions. No order has been passed by the Company Law

Board, National Company Law Tribunzl or Reserve Bank of India or any court or any other tribunal.

wi] The Central Government has not prescribed maintenance of cost records under section 148 (1) of
the Companies Act, 2013,

[vii]  Inrespect of statutony dues:

(a) Accorting to the Information and explanation given ta us and records of the Company
examined by us, in our oplnion, the Company is generally regular in depositing undisputed
statutory dues in respect of Provident Fund, Employees' state Insurance, Income tax, Sales
tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, and other material
statutory dues have been deposited with the appropriate authorities, According to the
information and explanation given to us, no undisputed amounts payable in respect of the
aforezaid dues were outstanding as at 31% March, 2018 for a period more than six months
from the date of becoming payable. However the company has not paid the advance tax
due on the profit chargeable to tax as well as TDS.

{b] According to the information and explanation given to us and the records of the company
examined by us, there are no dues on account of Income tax, sales tax, custom duty,

excise duty, which have not been deposited on account of any dispute.

v} According to Information and explanations given by the management and based on our audit
_ procedures, we ara of the opinion that the company has not defaulted in repayment of loans or

borrawing to a financial institution, bank, government or dues to debenture holders.

{ix) According to the information and explanations recelved by us, during the vear no money has been
raised by way of IPD or FPO or term Ioan, hence this clause is not applicable to that extent.

ing the course of our examination of the books and records of the company carried out in
irdance with the generally accepted audited practices In India and according to the
pHREtion and explanations given ta us, we have neithar came across any Instance af material

o,
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(i}

{xi)

xiii)

[xiv)

(]

[seu}

fraud en or by the company, by its officers or employees have been naticed or reported durlng the
fear nor we have been informed of any such case by the management.

In our opinion and according to the information and explanations given to us, the managerial
remuneration has been paid or provided in accordance with the requisite approvals mandzted by
the provisions of section 197 read with schedule ta the act.

In our opinion and o the best of our information and according to the explanations provided by
the management, we are of the opinion that the company is not a nidhi hence, In our opinion; the
requirements of Clause 3(xfi) of the order do not apply to the company,

Based on the records and explanations provided by the management & considering the legal
opinion obtained by the management in respect of transactions with related parties are in
compliance with section 177 and 188 of the companies act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

in our apinion and to the best of our information and according ta the explanations provided by
the management, we are of the cpinion that the company has not Issued any preferential
aliatment or private placement of shares or fully or partly convertible debentures du ring the year
under review. Hence this clause is not applicable to that extent.

According to information and explanations Eiven by the management and based an our audit
procedures, we are of the opinlon that the company has not entered Into any non cash
transactions with directors or persons connected with him. Thus the requirements of Clause 3(xv)
of the order do nat apply to the company,

In our opinion and to the best of cur infarmation and accarding to the explanations provided by
the management, we are of the opinion that the company is not a Non- Banking Financial
Company and hence In aur opinion; the requirements of Clause 3(xvi} of the order rogarding
registration under section 45-1A of the Reserve Bank of india Act, 1934 do not zpply ta the
COMmpany.

Far h‘.arr_llg:h Rathod & Associates

M. Mo 101045
FRN Na. 117930W

Jamnagar dated 1" September, 2018
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“Annexure — B annexed to and forming part of report on the Intemal Financial Contrals under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act") of
Siyaram Impex Private Limited

We have audited the internal financlal contrals over financial reparting of Siyaram Impex Private Limited
(“the Company"} as of 31" March, 2018 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is respansible for establishing and maintaining internal financial controls based
on the intarnal contral over financlal reporting criteria established by the Company consldering the essential
components of internal control stated in the Guidance Mote on Audit nf-lintemal Financlal Controls awver
Financlal Reporting Issued by the Institute of Chartered Accountants of indla ("ICAl'). These responsibilities
include the design, implementation and maintenance of adequate internal financial contrals thar were
operating effectively for ensuring the orderly and efficient conduct of its business, including adhersnce to
campany's policles, the safeguarding of Its assets, the prevention and detection of frauds and errars, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditors’ Responsibility

Cur responsibility is to express an opinion an the Company's internal financial controls over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Motz on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Mote”| and the Standards on Auditing.
issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extant applicable to an
audit of internal financial controls, both applicable te 2n audit of Internal Financial Controls and, both Issued
by the Institute of Chartered Accountants of Indla. Those Standards and the Guidznce Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was eétablished and maintained and if

such controls operated effectively in all material respects.

Hm.IEE Nr. Bhid Bhanjan Templa, B/h, Or. VV Sathey's Hospital, Jamnagar 361 001
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Our audit involves perfarming procedures to obtzin audit evidence about the adequacy of the Intemal
financial controls system over financial reporting and thelr operating effectivensss. Our audit of Intzrnal
financlal controls over financial reporting included obtaining an understa nding of internal Mnancial contrals
over financial reporting, assessing the risk that a materlal weakness exists, and testing and evaluating the
design and operating effectivenzss of internal controf based on the assessed risk. The procedurss selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We belleve that the audit evidence we have obtalned i sufficlent and appropriate to provide a basis for our

audit opinlon on the Company's internal financial controls system over financlal reporting.

Meaning of Internal Financial Controls over Finaneial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasanabie
assurance regarding the relability of financial reporting and the preparation of financlal statements faor
external purposes In accordance with generally accepted accounting principles, A company's internal
financial eantrol over financial reporting includes thase policles and procedures that (1) pertain to the
maintznance of records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transsctions are recorded
43 necessary lo permit preparation of financlal statements in acmr:lance with generally accepted
accounting principles, and that recelpts and expenditures of the mmpan',' are _belng made only in
accordance with authorizations of management and directors of the company; and {3} provide rezsonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have & material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial reporting, Inchuding the
possibility of collusion or improger management override of controls, material misstatements due to error
or fraud may occur and not be detected, Alsa, projections of any evalustion of the internal financial
nantrols over financial reporting to future periods are subject to the risk that the internal financial contral
over financial reporting may bacome inadequate because of changes In canditions, or that tha degree of
-tompliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate int=rnal financial controls fystam
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March, 2018 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stzted in the Guidance MNote on
Audit of Intermal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Kamlesh Rathod & Associates
Charteredffkeanian

I.l'

(Kamlesh J. Rathod)
Partner

M. Mo 101045
FRM Mo, 117030wW

Jamnagar dated 1" September, 2018
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Siyaram Impex Private Limited
CIM U271 6GI2007P TC04 000G

PlotNo, 6 &7 , Mogliedi

Prst - Khipdiyar colany,

Villape : Lakchabawad

EQUITY AND Linf

1 SHAREHOLDERS' FLUNDS
fa) Share Capleal 1 ,13,80,55,000 11,80,55,000
ib)  Ressrves and Surplus 2 17,79,04,503 15,959,597, 615
31,60,49,593 79,60,52,635
2 SHARE APPLICATION MONEY PENDING ALLOTMENT -
3 NON - CURRENT LIABILITIES
{a} Long-term borrowings 3 20,868,419 00 10.42,05,921
(b} Deferred tax liabilities (n=t)
10,66,49,000 10,42,05,921
4 CURRENT LIABILITES
(&} Short-term barrowings 4 11.03,59,174 713,097
(b} Trade payables 5 29,14,93,24% 10,38, 46,782
{c} Other current lizbilizes 3 1,948,598 201 7,731,526
{d) Shart-term provisions . -
41,37,80,827 19,13,34,105
B4,54,79 415 59,45,92, 661
T HOM - CURRENT ASSETS
() Fined zssefy
1] Tangible asgats T B,39.23 309 4.74,68,211
(i} Intangitle asets - -
8,39,23.399 4,74, 68,213
Leez: (b} Nam-current investments
{c) Deferred tax assats (net) 3,219,775 16,682,135
(d} Long-term loans and advances B 2.46,57,048 1,352,584, 607
10,89,11,122 &,24,44,955
I CURREMT ASSETS
{a] Current nvestments - -
(b} inventaries L] 19.55,42,315 10,51,15,793
ic} Trade receivables 10 5%.18,90, 421 41,700,79,034
(d) Cash and eash equivaients 11 3,34,35,524 15,B4,660
{2} Short-term loans and advances 12 1,55,43,574 58,94, 008
if} Other current assets 13 1,580,251 1,724,911
B3,65 68,297 331,21 ,47,706
94,54,79,419 59,45,92,661
Reconciliation of Mumber of shares il
Details of sharehalders halding more than 5% shares i3
Motes on azcounts 14
As per aur report of @ven date attached
the notes referred above form an integral part of accounts
this is the balance sheet referred ta in our repart of even date
fer Kam Rathod & Amaciatas For, Siyaram [mpex Pvt, Ltd
Chartered ey -
Ramgopal @lmj Inani
Kam b3ty Maheshwarl
Tartner = DiM : 06573087 DN : BE07 2837
WMo, 101045 Director Director

*R Mo, 117930W

iamnagar dated 075t September, 2016 Jamnzgar dated O1st September, 2018




Siyaram Impex Private Limited

CIN U27106G]2007PTCH499099
PlotMo. 6 & 7. Naghedi,

Fost - Khodlyar colony,

Village : Lakhabavad

jamnagar

forthe yesac cndod on 3155 March) 2048

1 Revenue from Operations {Gross) 14 BS, 11,47, 848 37,02,66,264
Less: Excise Duty {52,37,942) {1,41,92,651)
Revanue from Operations (Net) #3859, 09, 908 35,60,73,613

2 Total Revenue (1 « 2} BE,59,09,206 35,60,73,613

3 Expenses

(a) Cost of material Cansumed 15 71,59,71,73% 11,35,11,313
(b} Purchase of Stock in Trade 16 69,69, 360 17,11,39 665
Ic} Changes in inventaries of Finished / WIP 17 4,10 08,647 10,1019, 161
{d] Employes Benefits 18 2,06.36 122 48,766,755
i2) Finance Costs 19 1,25,34,073 1,70,08,468
{f) Depreciation and amortisation 7 1,08,49,507 67,91,067
] Cther Expenses 0 4, 96,05, 471 2,37,83,525
(h} Unadjusted Prediminary Expenses

B6,04,74,911 33,01,91,632

4 Profit/ (Loss) befare exceptional & extraordinary items and tax 2,54,34,996 2,58,81,981

3 Exceptional / Extraordinary Items -

& Profit {Loss) before Tax 1,54,34,996 1,58,81,981

7 Tax Expenses 21 ¥4,38,038 51,687,960

8 Profit (Loss) far the year 1,79,96,958 2,06,94,021

9 Earning per share (of Rs 10/- each)

Basic { Diluted " teao 20.69

Notes on accounts 24
4z per our report of even date attached

the notes referred above form an integral part of accounts

this is the balance sheet referred to In our report of even date

Far, Siyaram Impex Pvt Ltd

£ gzl ) W
havesh Ramgapal '

Maheshwari Hikunj Inani
#.NHo. 101046 DIN : 06573087 DIM : DBO7Z537
R No, 117930W Director Director

lamnagar dated 015t September, 2018 Jamnagar dated 01st September, 2018




Siyaram Impex Private Limited
CIN U27106G]2007PTCO49999
Plot No. 6 &7 , Naghedi,

Paost- Khodiyar enlany,
Villopge : Lukhabawvid

[ammnagar
Motes forming part of the Financial Statements
Particulars 31-Mar-18 3t-Mar-17
L4 4
Hote : 1
are I
thorised Share Capita
14,000,000 Equity Share {Previous year 1,400,000) of T 10/- Each with 14,00,00,000 14,00,00,000
voting rights 14,00,00,000 14,00,00,000
d, Subserd il
13,805,500 Equity Share (Previous year 13,805,500} of T 10/- Each with 13,B0,55,000 13,£0,55,000
voting rights
13,80,55,000 13,80,55,000
—_— =1
Moke :.2.
3] Securities Premium Account
Opening balance 17,55,55,000 5,25,00,000
Add : Premium on shares issued during the year - 11,30,55,000
Less ; Utilised during the year for: - :
Closing balance 17 ,55,55,000 17,55,55,000
E552
3} Surplus / (Deficit} in Statement of Profit and Loss
Opening Balance {1,55,57,365) {3,62,22,001)
Add: Profit {loss) for the period 1,79,96,958 2,06,94,021
-} Adjustment for Carring Value . {29,385.38)
Closing Balance 24 19 593 {1;55,57,365)
Total {a + b) ' 17,79,94,553 15,99,97 63 5_
—_—
lote : 3
gne Term Bormowines
1} Corporate Borrowings
Siyaram #etals Private Lid. 1E,33,689,000 Q. 72,058,921
Arihant Avenues & Cradit Ltd 70,00,000 70,00,000
Dwarkesh Alloys Pyt Ltd 50,00,000 2
Total (a) 1%,53,89,000 10,42,05,921
1} Borrowings from Director
Bhravesh Maheshwari 1,12,60,000 -
X 1,12,60,000 =
___20,66,49,000 j 10,42,05,921

o B s muf:%f



Siyaram Impex Private Limited
CIN U27T106G)2007 PTCO49999

PlotNoo6 &7, Nagheti,

Post - Khadiyar colony,

Village : Lakhabavad

famnagar
No! =25 forming part of the Financial Statements
Particulars 31-Mar-18 I1-Mar-17

g r

Mote : 4
short Term L]
a} From Bank (Secured)
BOB A/c (3680500000041 - 7.97,13,797
{Cash Credit from Bank of Baroda secured against equitable mortgage
and hypothecation of Stock and Book Debts)
Corporathan Bank 8184 - 5,08,62,808 .
(Cash  Credit  from Corporation  Bank  securad against
Hyauthe:ntiunﬂu'lurtgage of Block of Assets financed by the project,
Corporation Bank 7735 1.95,28, 566
Tarm Loan from Corporation Bank secured against
Hypothecation/Maortgage of Block of Assets financed by the project.

Total (a) 11,03,91,374 7.97,13,797
= —— e e
I [ ]
rade Payvables
i} Epr mﬂ:ﬂl Eﬂ@
Blue Star Energy Pyt Lid 10,920 6,555
A B Computers ' : 1,52,875 .
Accruate Engineering Warks 4,67, 300
Eleple Engineers 1,38,060 -
Extreme Engineers . 21,000
Jaydhiraj Electric Corporation - 5,040
Jyoti CNC Automation Ltd 7.670 .
Mansukhlal & Sons = 1,39.120 22,775
M. J. Brothers 20 837 6,925
Maruti Enginsering Warks 72,570 -
Meus infratech Pt Lid 1,00,631 1,000,831
Mesla Corporation E 24,758
Neemesh Engl, Works - 57,750
Patel Refrigeration 1,864,206 .
P. M. Product 1,70,382 1,02,270
Prime Engineering 91,628
Haj Steel Enterprise . 11,244
Ranjit Iron & Hardware Stores 10,746
Sky Press & Metal Co. - 3,360
Shreeji 0] prise 3.0 :
Shrge'l 3,04,130 -
Hai:: ..... 18,47, 421 3,732,054
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siyaram Impex Private Limited
- CIN U27106G] 2007 P TCO4 9999

FlotNo, 6 & 7, Naghoed],

Post - Khodivar colony,

Village : Lalkhabamd

{H =

[simnagar
Notes forming part of the Financial Statements
Particulars I-Mar-18 31-Mar-17
L 4 T
Balance C/F 18,47 421 3,73,054
$hri Ram Enterprise 22,480 -
Sona Enterprise 1,736 .
Suvidha Electricals 76,367 16,800
Special Cutting Tools Industries 54,526 11,941
Super Pawer 91,160 .
Wel Tech Engi. Company 7,670 4,32,075
Tekni Engineering Pve.Ltd. 68,002 .
Uma Powertronics Pyt Ltd - 3,89, 817
Zener Electrical Trading 4,584
Total (a) 22,39,362 12,28, 281
) For Raw Materials
Agua =olution 38,940 26,460
Aashirvad Rasayan 9,42,137 -
Avinash Enterprise 334
A.B. International 19,35,138 .
Arihant Metal Alioys 9,415,240 -
ACME Engineers 63,251 :
Abhay Trading Co. 78,331 92,350
Amul Packaging 17,404 .
Aum Enterprise 443 9,555
Alax Chemical & Industries 9,629 16,300
Bharat Petrolium Co, 17,925 -
Bhavil Enterprise 1,532,244 1,83,064
Bhavan! Machine Tools 2,773,830 .
Bala)i Maetal Impex 7,70,62,737 .
Bhavani Machine Tools . 1,05, 787
Bright Metal Industries 18,408 -
Budh Impex Pvt Ltd - 3,99,367
Chandan Machinary Stares - 10,060
C.F. Booth Ltd. (Suppliers) 93,01,306 54, 66,600
Crizal mMetals - 1,94,330
(rhiraj Electric Stores 1,926 -
[*hara Agency 33,007 -
Dhiren Steel - . 10,903
Ghanshyamial & Co. 13,99,195 -
1,213,717 -
30,232 30,232
9,24,52,354 1,07,45,008

e




Sivaram Impex Private Limited
CIN U2 7 106G]2007PTC04900

FlotNo 6& 7, Naghedi,

Post - Khodivar eolony,

Village : Lalhabawad

[amnapgar
ot es forming part of the Financial Statements
Sarticulars 31-Mar-18 I1-Mar-17
T L4
Balance off B.24,52 354 1,07,45,008
Girson Expo- Chem 4,473 -
Indian Gases £, 10, 581 54,030
Hirva Intermational 5,77,472 -
Jay Machine Tools - 51,750
jamnagar Carbide Tools B, 744 .
Jenisha Metal 1,20,059 -
Jirawala Metals 45,00, 000 -
Jalaram Petroleum - 1,6%,134
Mhaveri Tool Steel Corporation 2, 70,122 B4,370
Jyoti Hardware - 70,775
Hesarla Rubber Industries Pvt Led 7,700,747 4,11,124
Kriti Trading Corparation 14,264 -
Krishna Machine Toals 342,700 3,412,700
Krish Overseas 19.63,205 1,46,485
Mehta Sales Corporation - 16,422
Mahavir Metal Ca. 52,56,222 -
Mahalaxmi Ofl Agency . 43,710
Mandowara Metal Corporation 3,12,510 -
Maruti Brass 1,83.844 -
Metal Alloys Corporation 41,45,570 -
Maruti Oil Agency 1,70,66% 61,028
# J Machinery Stores 21,594 -
Metal-Scrap Trading Company 43,266 -
Maxwell Technology . 4,468
Hakum Sandip Vithalbhal 138 -
Wijanand Polymers 30,000 -
Mew Patel Chemicals 31,1E,049 -
Patel Agency 2,05,485 1,449,751
P Prabhudas & Co. 8,641
F. Prabhudas Eng. Pvt Ltd 1,644
Prakash industries 18,290
Prince Traders 2 81,196
Pre Tech Engineers 69,208
Privank Enterprise 17,040
Pooja Rubber Industries & 86,007 73,277
Purusharth Engineering - 19,950
Radheshyam Die Warld 21,830
Rahwl Jigs Fabricatars 1.38,B00
Rozy Peicpliun 1 70,693
j 3 58,586
1,95,61,154
14,15,33,313 1,25 44,802
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Motes forming part of the Financial Statemants

Siyaram Impex Private Limited

CIN UZT106GI2007F 040000
Plot No, 6 & 7 , Naghedi,
Post - Khodiyar colomy,

Village : Lakhabayacl

lamnagar

Parti:ular:

Balance e/f

Real Tech Enginsering

Shiv Chemical

sandeep Polyvthin Service
Sagar Metal

SEFCO

Shree Metal Alloys Limited
shilpa Sales Corporation
Shivam Steel & Manufactures
shivganga Enterprise
Shivshakti Plastics

shree Extrusion Limited
shreejl Metal Impex
Shivkrupa Trading Co,

Shree Ambika Electricals
Shubh Enterprise

ainghal Commadities Pyt Ltd.
SHK Rolling Bearing

Suman Industries

swastik Industries

shyam Packing & Offset
Shree Engineering Works
Shree Mahadey Gas Agency
Shreeji Rubber House

Shres Vishwakarma Machine Tools
Swastik Machine Tools

The Marsden Bakubhai & Sons Pyt Ltd
Talin International Pvt Lid
Trivedi Sales Corporation
Tekni Services

Three Tech Automation
Universal Abrasives

Unique enterprise

Vimal Englneering Warks
Vardhman Engineders
Vardhman Corporation
Vardhman 5ales Corporation
Victor Brass

Veena Tractor Garage

Y. E Farel:h Trau:llng Co

18,34,77.924

31-Mar-18 3-Mar97
T ?
14,25,33,313 125,44, 892
27,90,700
32,765 6,504
51,055
B,62,E78 -
7,115
: ,39,31,496
1,986,206 35,680
1,36,880
52,563,661
25,960
32,00,000
"11,26,15,570
9,84,208 4,64,172
1,609,915
1,50,226
14,83 211
19,886
57,710
2,52,4864
12,56,557 3,318,153
3,821 1,80,823
95,598
19,950

. 7,252
69,597 57,519
18,500 -

. 6,34,73,510
31,653 5,997
53,000

1,79,950
8,319 6,563
1,30,532
13,364
63,720
1,53,470 -
3,364

g 1,975

35,200
1,12,844 1,476
3,65, 447 77.601
31,942 64,470
10,12,26,848

26




Siyaram Impex Private Limited
! CIN UZ7106G)2007 FICo495094

Plot o, 6 & 7, Naghedi,

Prst - Khodiyar eolony,

Village : Lekhaibavad

famunagar
Wot=s forming part of the Financial Statements
Particulars 31-Mar-18 I1-Mar-17
4 T
t) For Expenses
Advance Systems - 30,450,00
Aminbhai A Salanki 30,000 &, 00000
Bhagyalaxmi Electroplaters 29,997
Dhruve Logistics 54,620
Gangaram Varma 1,49.046 2,985,606
Home Interior Tile 11,000
Jay Bajarang Electroplaters 60,080
Jayesh Jethava 16,000
Jay Machine Tools BE. 837
J K Enterprise 17,662
Hotel Vishal Interational 49,950 3,091
EXL India 1,37,547
lain Traders 8,059
Jamnagar Hardware Mart 1,160
Jay Khodiyar Cutting Tools 24,195
Jay Varudi Electricals 18,04
lswar Enginsering 7.53,439
Kamlesh Rathod & Ascpciates 6,836,530 6,86,530
Kinjat Entarprise . 16,625
Kailash Electrics 2,000
Kotharl Infosys - 10,800
Laemi Marayan Enterprise 1,208 -
Mansi Associates 7,715
Mahadev extrusion £3,33,204 .
M/s. Harilal Prabhudas Shah & Co. . 42,900
Hobat Karyalay - 1,400
Paras Machinery Stores (Shankar Tekri) 1,73,652 44,101
Paras Machinery Stores (GIDC Phacs - 1y 97 987 24, 7EB5
Parth Enterprise . 12,484
P. K. Enginneering . 17,250
Prime Forwarders £4,5942
Partik Enterprise i d 31,540
Rameopal O Mzheshwari Current Account . 10,333
Reyal Cutting Tools 45,174
Rajesh Enginesring Works 22,514 6,327
Sharma Advertising 2,184
shrinath Cargo Pyt Ltd 41,220 50,700
aom Craation " 82,175 24,025
S 4 : : 11,500
7.4 8,779
52,21,311 13,39,317
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Siyaram Impex Private Limited
CIN U27106G)2007PTCO40999

Plot No. 6& 7, Naghedi,
Pogt - Khodiyvar colony,

Village : Lakhobawad

jamnagar
Motes forming part of the Financial Statements
Particulars 31-Mar-18 I1-Mar-17
L4 T
Balance off 51,211,311 13,39,317
Super Tools Grinding 85,234
Shree Laxm| Machinery Stores 92,679 51,042
Shree Rama Krishna Freight Carrier 26,500
THT India Pwt Ltd 1,40,128
URIQUE Speditorer Pyt Lid 9,11,330
Vishwa Movers 23,310
Westren Tecnophile Industries 4,210
YAL Logistics Limited 2,71,262 1,294
Total {c) &67,75,964 13,91,653
Total{a+b+c) 249,24,93,749 10,38,46, 782
iotie No &
srher Current Lisbilities
} Advance Recelved from Customers
Ajay Industrial Carperation - 9,28,362
Brassotech international 1,16,471 .
Perfect Metacraft LLP 44,352 -
Anand Extrusion 1,13,27,044 .
Total (a) 1,14.87.867 528,362
) Sther Payables
Rent Payable 3,60,000 3,60,000
Employes’s Salary Payahle - 5,10,200
Remuneration Payable 20,82,425 3,00,000
Professional tax on Salary 34,500 34,500
Audit Fee Provisian 1,00,000 1,00,000
ROC Fees Payable - 14,68,875
Income Tax Payabis 52,34,687 54,121,122
G5T Payabte under RCM 36,102
TOS on Salary / Remuneration 3,352,493 -
TD5 on Professional Services 1,974 29, 487
TDS on Commissian 1,663
TDS on Contractor 4,408 20,980
B4,08,337 BZ,45, 164
1,98,96,203 87,73,526
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Siyaram Impex Private Limited
CIN 27106 G]2007PTCO49999

Plol No, 6 &7, Naghedi,

Post - Khodivar colony,

Village : Lalthabavad

[amnagar
Nof 25 farming part of the Financial Statements ,
Particulars ~ 31-Mar-18 Ii-Mar-17
¥ 3
Hote 8
=ong Term Loans & Advances
1) Deposits
Bank Margin Deposit - 10,37.001
Bharat Petralsum Ca, (Deposit] 54,300 3730
BSHL Deposit ' 3,000 3,000
BOB FIXDEPOSIT 03/49135 FOR BG 44,338,522 .
Corporation FOR BG 01 /170079 12,33,214 11,60,701
Indian Gases (Deposit) 10,000 10,000
shri Mahadev Gas Agency|Depaosite) 3,400
P.G.V.C.L. (Deposit) 24,7331 24,73,3111
Total (a) B2,15,747 47,211,313
1} Balances with gevernment autharities
Cenvat-Capital Goods Receivable 11,48,720
Cenvat Recivable - EOU Exit 712,782
Cenvat Credit Receivable - 11,881,910
CGST Input 3,740 .
IGST Input 59,118,410
SGST Input 73,40,536
IG5T Recelvable 31,34,704 -
income Tax F.Y. (2007-08) TDS 14,967 14,967
income Tax F.Y. (2008-09) TDS 6,521 36,521
Service Tax Afc . 934
Vat Refund Alc (2012 - 13) 1,19,007 2,19,097
Vat Refundable (2011-12) 17,796 17,796
Vat Receivable {2016-17) (2.43,571) 52,40, 564
Total (b) 1,64,42,201 85,73,295
Total (a + b) 2,46,57,948 1,12,94,608
_—
ote 9
wentory
(AL cost or net reclisobie value whichever is lower)
Raw Material
Mix Metal Scrap In Part-2 47,318,835 1,39,712
Brass Bee-Rurchase’ 36,72,211 -
Bl e B4,11,046 3,39,732
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Siyaram Impex Private Limited
CIN UZT106G] 2007 FTL04000

Plot No. 6 & 7, Naphedi,
Post - Khodiyar colony,
Village ; Lakhabpype

Jamnagar

Hotes farming part of the Financial Statements

Particulars 31-Mar-18 31-Mar-17

£ v
Balance cff B4,11,045 3,39,732
Brass Scrap 12,01,30,180 -
Copper Scrap 45,73,357 -
Zinc Scrap Purchase 15,60,223 -
Total {a) 13,46,74,506 3,39,732
Semi Finished
Foundry / Waste - D, Stock 6,10,500 1,31,360
Foundry Waste - A 7.46,0058 -
Generated Scrap 5,08,995 9,683,145
Brass Insert WIp - 1,28,917
Billet In Process - 6,85,755
Brass Spindle SM, 17,17,054 -
Brass Billets 68,21,955
5 5 Aods Purchase 36,666
Turbo Handle 3,79 440
Yalve Handle 67,230 -
Mix Metal in Part 11-4 35,95, 1t £6,94,390
Total (b) 1,44,83,037 46,08,567
Finished Goods
Brass Scrap - Trading - B.98,93,945
Brass Bush o 1,08,357 1,36,687
Brass Inserts 1,39,08,081 66, 41,781
Brass Roads 1,95,74,812 11,319,176
Slag 3,30,880 £9,908
Consumabie 12,214,728 6,92 476
Brass Spindle 93,42,212 5.73,3520
Valve 18,95,312 -
Total (c) 4,63,84,382 10,01,67, 494
Total (ash+c) 19,55,42,325 10,51,15,793
= ———— e =
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Siyaram Impex Private Limited

CIN P27 106G)2007 PTCO4995
Plot No. 6 & 7, Naghedi,

Pogt - Khodiyar colony,
Village : Lukhalwvad

lamnagar
Wo!es forming part of the Financial Statements
Particulars 3i-Mar-18 I1-Mar-17
T e
Mo o1
rade Rec les
{a) Trade receivables outstanding for a period exceeding six menths from
the date they were due for payment
Unsecured, considered good 34,87,55,362 210,93,71,689
Less: Provision for doubtful trade receivables
Tatal {a) 34,87,55,362 20,93,71,689
(b} Other Trade receivables
Unsecured, considered gaad 24,31,35,259 20,77,08,245
Lzss: Provision for doubtful trade receivables
Total {b) 24,31,35,259 20,77,08,245
Total (a+b) 59,18,90,621 41,70,79,934
4ote Ho 11
250 & Cash Equivatents
a) Cash On Hand ,
Cash Balance © 3,32,85,105 37,76,165
Fotal (a) 3,32,85,105 37,776,365
b Balance with Schedule Bank
Bank of Baroda Current Afc - 0346 24,447 1,08,241
HOB A/c 0368050000004 98,608
Corporation Bank CBCA - 0175 27,264 .
The Mawanagar Co Operative Bank - 5584 ] 33
Total (b) 1,50,319 1,08,296
Total (a+b ) 3,34,35,524 3E,B4,660
lote Mo 12
hort Loans B Advances
Advance Against Goods i Expenses
Bhagvati Spares 1,00, 000 =
Ametek Instruments India Pvt.ltd, E 1,200
AL Qaryan Group 12,74,000 -
Alakh Engineering 284 3
Hirjibhai Meghjibhai = 1,000
Heet Brass 5,000 65,000
DV Service 47,360 -
voli 59,000
3,450
15,49, 104 &IT. 200




Siyaram Impex Private Limited
CIN UZ7106G)2007P I Co40909

Flot Mo, 6 &7 , Naghedi,

Post - Khodiyvar ooy,

Village : Lakhabeavad

lamisgar
Motes forming part of the Financial Statements
Particulars 31-Mar-18 31-Mar-17
T T
Balance cff 15,459,104 67,200
O Logistics 11,163 .
Rameshbhai D Vadgama o0, 000 -
Jamnagar Transpert Co. 25,180 -
Karan Enterprise - Z,800
Maraden Bhikhubhal & Sons Pyt Ltd 26,500 26,500
Maruti electroplaters 677 .
Mehul Vinodray Rajan 25,00,000 25,00,000
Powertech Services 24 600 -
P K Engineering 15,000 .
Prashant Punatar 2,50,000 v
Ramjagir Varma 2,380 2,380
5.H. Enginesrs . 1,64,745
Shree Rang Counstruction 9,00,000
Shree Mahadey Gas Agency - 3,400
Vishwakarma Engineering Waorks - 66,161
Yisian Components 43,510 .
V-Trans (India) Lid, 6,580 -
¥ K International 1,01 44,2560 30,861,000
Yogesh H Jashi 62 6210
Total 1,55,49,574 58,94,806
e Mo 13
ther Current Assets
Accruals
interest Receivable from GEB 1,50,253 1,72,513
1,50,253 1,721,513

Total i




Slyaram lmpex Private Limited

CIN U27106GI2007PTCO49994
Plot No. 6 & 7, Naghed,

Post - Khodiyar colony,

Village ; Lakhabavad

Inmnagar
kote Ho 10
Trade Receivables
Sundry Debtors 2018 2017
Less Then More then Less Then More then
6 Month & Month Lo Manth & Manth
Rs, fs. Rs. Rs
{ Unsecured, considerad gaad | . -
bcgua Viva Indla Pyt Lid 5,217,649 - - -
ADM Meters LLP 68, 440
washirvad Pipes Pyt Ltd 42,17 ,505 - -
\sian Paints Ltd 4,08,122 ~ 3
uielon international 148374604
inu Shree Metal 29, 00,000 - -
\nurag Impex 15,54,994 - =
<elon Metals 48,631,535 - -
Travo Agro Tech - 1,14,971 1,714,971
q Rohrsysteme GmbH 42,113 . .
handani Enterprise 25,98 404 -
haru Technologies B,09,882 - * .
alrap Metind Pyt Ltd - 2,10,688 " . 210,688
ipana Corporation - 3,443,980 -
eemark Bath Fittings 348,699 4,60,510 2,28,028 -
firen Industries 14,48,806 . " <
ivine Industriss 14,49 752 . - o
M. Metal - 1,14,21,433 1.52,41,4313 -
#nz International 49,979 - E
L Limited 42,03,908
il Limited{Bhiwadi) 56,53,045 .
Justrial Brass Companents - 15,40,500
4. Metal Industries 4,99, 758 - 1,21,835 2,51,2B5
ool Agro Industry . 11,341 . 11,341
ihalaxemi Industrial Components 16,816 . - -
Nga Industries 17,553,124 20,78.195 -
lumat 9.87,057
pinca Plastic Pipes Industries LLC . 4,647 . 2,58,000
naiya Brass Industries - 1,19,650 1,19,650 .
tal Alloys Corparation - 26,05,266 73,56,000
ksh Enterprise 8,115,262 . -
yur Overseas - = 1,13,87,880
K. Industries - 43,53, 730 1,42,03,730
yag Polymers Pyt Ltd 3,95, 146 . .
e 1 . 53,15,149 :
- 1,28,11,785
: 13,04,753 . .
18,42,09,622 2,78,06,618 6,15,48,535 §,46,285

B pAy D g’




Siyaram Impex Private Limited

CIN UZ7106G12007 PTCO 49990
FlorNo. 6 & 7, Naghed,
Post - Khodlyar colony,

Village : Laklabava

famnagar
Hote Ho 10
Tr ceivablos
Sundry Debtors 2018 2017
Less Then More then Less Then Mare then
& Month 6 Manth & Mankh & Month
Rs. Rs. Rs. Rs.

Balance b/f 18,42,09,622 2,78,06,618 6,15,48,535 8,46,285
A5, Industries - 39,185 319,165 -
Aetal Products 2,07,900 -
Aytra Metal - 41,54,100 1,35,85,530
heetal Products 1,23,500 - : .
hrae Parshva Industries 16,566,600 -
dmpex Overseas Pvt Led 1,36,39,185 - : -
hr 2eji Sales Corporation - B,01,33,354 | " 7.73.B1,819 34,51,538
palash Bath Appliancesing 3,33,940 - - .
he Supreme Industries Ltd - MP 1,51,73,894 1,11,68,39%0

‘Bchine Craft 1,586 -

e Supreme Industries Ltd - Jalgaon 44,63,114 . 43,113,521 .
:F, Booth Ltd, {Customer) - 3,08,29,603 . 3,05,7.710
rime Impex LLC - 79,88, 716 79,21,890
‘Uantum Industries LLC 4,99 513 - -
eukemna Bloog & Maneschijn B. Y. - 3,90,38,169 - 3.87,11,610
ityam Oversoas - 2,96,20.500 2.96,10,500 .
wankar Vijay Brass Moulding Waorks - : 95,482,300 .

R.Y Metals Pv.ltd - 11,94,625 - 11,94,625
in Metal Casting L.L.C. 3,30,01,835 5,25,58,470
1ar Metal Scrap Co Lid . b,49,84,162 - f,44,40,564
W5 Bathware 31,771,109

amuna Industries 13,452 4,68, 485

ardhman Metzl Industries 1,96,90,209

s Precision 1,49,135

regnland (America) INC - 97.56,615 . 96,753,000

Total 24,31,35,259 34,87,55,362 20,77,08,245 20,93, 71,689

E _ ——— —— —— e @-%E ==y

r

@)

? .:_j=-\.:
b’

oY




A D g,

, ®

—

PEWPEZEE  EAZ'ERL'Y  bSPiar'se's __SWE'ST _ESWLE'LY TORRELE L41CigEE £ i 're'Dl LAL'®G'0R'E  947'09'E0’R mag gnophaag
ELTR9'h'y  BEE'CZ'SL'E  zoc'de'za's - = LOS'SK'SR'E  SST'9R'eL's  ThbeE'al L9L6LYT'S)L  pan'0R'dL  v&0'FE'Oe'S LS FIFE DL [N
D6 06" DEG'EH'] - . = * . - UE6'D6'L - . A'a6" 1L G0 Wd
HUGSE TEL'M i AR - s g FREWL 065 '8E Tis'ig'E . TLE' B S §
L'’y SiTar's DO o L - . EBY°Ll B8 ERT0 L FER'EE'S Bed'ed a0y O0h*#L L 13'en'y Bary smeg g
IFL'ELYT'E e pe15te L 1 1| FRAUETOE TEB'EL b BLT'SINE TSR - LOB R vy L850 't [Wepih yanw 5 suwg g
EEQSC'IG"L - GRE'oz'go’l BIHM0"SE'E : AEL'eT'iT QFG 08 20'E Gk L0'7e CEL'9E De'p CO'Da* L1 : ELL"9L"85"F flmmpey gy
2 | Pl g d a00" ' [kl - 2 BREE"L Pl T FEE"GE TE9°Eh's) - LR EEL LL'OL mesdinba 830
SEETIE'T RE0'a'L 08 79°5C - . LR BET'FE' feaen'y Gl L' E F00L B0 LE L ajing  §
fi A EALC'5L CEFRR'T - e EIITE ¥ T'Er BrE'Po'E - SES DL Ll JEwilg [ sandisey @
Wit o05'Eh P GZH'ER'TL'L . ] L T T STH'EREL"L = - SIH'ER'aL’) Bugayng
A i,
Hughisy
fumieery  pagoyral
LIDTED'LE  DLOE'ED'SC HLDIEDOLE UpEiaE ejarp BLOZ'TOTLE LLOE #0'40 RLOTTEQ"LE LLOT w0 LD
g Ty g =y U0 sy 'dan o deysunn {ucpenpasd; pesd ag g LTR ] G EST g oy ey
AT, RO (LT UDpanpag  ooyppy  usjmpaddag PapjAcg oEralEg Uy [k Rl BN L3 | g saumyug
W Jap L jepaaudan N2 =sourn

BT
neaCTifijiie - aliyp

“LOap dedypoy - jing

WpREN " £ g e
GLGEHIILE L 00T I0HEE L 20 e

P MeALl] xodw weseds




Siyaram Impex Private Limited

CIN UZ7106G]2007PTC0499g9
Plot No. 6 & 7, Naghed),
Post - Khodiyar calony,

Village : Lalthabavad

lrnnagar
Maotes forming part of the Financial Statements
Particulars ~ 31-Mar-18 31-Mar-17
4 T
Hote : 14
Revenue Fram Operations [Gross)
Sale of Products
(i) Manufactured Goods
Clean Brass Scrap (CT - 3) . 33.05,500
Export Sales 2,31,49779 35,212,540
Sales Apainst C form 4,41,20,931 11,31,23,434
CGS5T & SGST Sales 19,04,67,754 .
CGST & SGST Sales Rods 3,82,36,006
IGST Sales Rods 15,69,447 -
IGST Sales 19,94.08,120
IG5T Sales Scrap 5,05,41,6E0
slag sales 711,494 -
Duty paid sales 28,718,512 1,06,68, 229
i1l) Traded Goods
Highseas Sales 73,62,000 1,95,62,555
sales Local 13,55,32,663 17,34,61,184
89,39, 18,3858 33,56,43,442
Less:
Sales Aeturn {32,38,B87) -

(tii) Other Income

(T} Interest fncome
(@) Bank interast Incoma
{b] Interest on FDR
le) Interest on PGVCL Depesit
(@) Discount recived from Creditore

(it}  Met Gain on Foreign Exchange Rzte Difference

Total

BE,86,79,499

13,56,43,442

3,33,615
1,66,948 1,91,681
5,725 BOO
5,06,288 1,92,481
~18,62,061 3,44,30,341
14,568,349 1,46,22,812
89,63,86,735 37,02,66,264

—— ———
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Siyaram Impex Private Limited
CIN 2710606 2007 FTC049090g

Plot No. 6 & 7, Napghedi,

Post - Khodiyar colony,

'..'I!!.'l.gl_l Laklyakbayac

lamnagar
Motes forming part of the Financial Statements
Particulars “31-Mar-18 3iWariT
e T
Hote : 15
Lost of Materials Consumed
Opening Stock of Raw Material
Mix Metal Scrap In Part-2 3,39,713 1,34,39,925
Total {a) 3,39,733 1,34,39,925
Add : Purchase of Raw Material
Brass Scrap 50,55,58,502 7,35, 75,224
Brass Scrap Import 18,31,89.779 -
Brass Scrap Purchase Highseas 6,85,03,379 :
Brass Rods/Semi Finished goods purchase 1.76,00,345 1,23,11,239
Copper Scrap 87,80,319 -
Zink Purchase 22,561,817 -
Zinc Ingots 1,77,37,816 19,68,015
Total (b) 80,36,31,959 §,78,74,478.00
Add : Indigeneous Material Purchase
Argon ! Ciyeen Etc. Gases 13,5%.616 444,211
Consumables Tools and Dies/Mold 37 42,954 453,710
Diesed for Generator Set 5.33,500 EE,000
Electrical Cansumable Goods 13,76,024 6,10,731
Foundry Chemicals and Other Materials {nan creditable) 1,B8.400 5,145
Foundry Chemicals and Other Materials Purchaze 12,08,438 2,77,346
Foundry Consumable Goods 1,733,916
Machinery Consumables Spare Parts 37,97,328 23,768,111
Material For New Platform - 1,33,465
Packing Material Purchase 1.63,97,415 36,07,736
Oil - Grease / Hyd. il Etc. 38,79,080 19,62,594
atores Consumable Goods 90,62,342 12,42,617
Other Consurnables 37,90,383 10,000,640
URD Purchase 1,39.471 -
4,66,74 951 1,25,36,643
Total ¢ {a+b) 85,06,46,643 11,38,51,045

=

2]

L]

R e

e . 2

& " s W

Charterid =

8
L
W



Siyaram Impex Private Limited
CIM UZ7106G12007PTCO4990g
Fiot Na. & & 7, Waghedi,

Post - Khodiyar colony,

Yillage : Lakhabavad

lamnagar
Hotes forming part of the Financlal Statements
Particulars 31-Mar-18 “31-Mar-17
4 T
Le=s Closing Stock of Raw Material
tix Metal Scrap In Part-2 47,385,835 338,732
Brass Rod Purchase 36,772,211 -
Brass Scrap 12,01,30,280
Copper Scrap 45,73,357
Zinc Scrap Purchase 15,860,273 -
Total (d) 13,46,74,906 3,39,732
Total (c-d) 71,99,71,736 11,35,11,313
T N
Hote ! 16
Purcha tock in Trade
Impart For HighSeas Sales 69,69, 360 2,75, 72,174
Brass Scrap . 24,36,67 491
69,569,360 27,12,39,665
= = S
Mote : 17
Ch in tory of Finished / WIP
a} Inventory at the end of the year
Finished Goods
Brass Scrap - Trading 8,98,93,946
Brass Bush 1,08,357 1,36,687 .00
Brass Inserts 1,39,08,081 b 41, 7HE
Brass Roads 1,95,74,812 21,39,176
Slag  3,30,860 B9,908
Consumable 12,24, 728 6,992,476
Brass Spindle 93,42,232 5,73,520
Valve 18,95, 312,46 0,00
Semi Finished Goods
Brass Insert WIP - 1.28,917
Brass Spindle sMm 17,17,054
Brass Billets 68,271,955
Billet In Process . 6, 85,755
5 5 Rods Purchase 36,666
Turbo Handle 3,79, 440
Valve Handla 67,230
Generated Scrap 3,08,905 9,568,145
- Mix Metal Scrap - 1A +.35,95,101 26.94,390.00
| ry Waste - A 7,406,096
ry Waste - D 6,100,500 1,31,360.00

6,08,67,419

10,47, 76,061
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Siyaram Impex Private Limited

CIN U27 1060) 2007 FTC049995
Plat No. 6 & 7, Naghedi,

Pont - Bhedivar colony,
Villsge: Lakhabawvad

Inmnagas
Motes forming part of the Financial Statements
Particulars 31-Mar-18 31-Mar-17
L4 2
8} Inventery at the beglnning of the year
Finished Goods
Aluminum [ngots -
Brass Scrap - Trading 4,96,93,946
Brass Bush 1,368,687
Brass Inserts &6 41, TR
Consumable 6,92,476
Brass Rods 21,39,176 20,10, 300
Brass Spindle 5,73,520
By Product Slag 89,908 -
Semi Finished Goods
Genrated Brass Scarp .68,145 17,446,600
Mix Metal Scrap - (1A 26,94, 390 .
Brass [nsert W|P 1,248,917
Billet In Process . 6,85,755
Foundry /Waste - D, " 1,31,360 -
10,47,76,061 37.56,900
Met (increase) / decreass 4,39,08,642 {10,1&,19,16&
Mote : 18
Employees Benefits Expense
Employees Salary-Wages 98,25,704 35,78,150
Labour Charges 20,78,163 .
Remunaration to Directors 23,00,000
Labour Charges Tools 14,567,255 -
sub Contract Expenses 43 &5 000 12,908,605
Z,06,36,122 48, 76,755
Hote : 1%
Finance Cast
Bank Interest 1,13,10,604 104,324,673
“Bank & Other Financial Exepense 12,273,469 5,731,795
1,25,34,073 =: ,10,08, 468
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Siyaram Impex Private Limited

CIN U27106GI2007 PTCM 909
Flot No. 6 & 7, Naghodi,
Post - Khodiyar enlony,

Village : Lakhabawad

lemmagar
Hotes forming part of the Financial Statements
Farticulars 31-Mar-18 I1-Mar-17
- X *
Hote : 20
Other Expenses
{il Export Expenses
Clearing & Forwarding (Export) 6,67,354 7,500
Export Expenses 6,041 64,391
Foreign Bank Charges . 5h,333
Insurance Expenses (Export) 7,654 5,523
Ocean Freight & Documentation (Export) . 7,490
Transportation (Export) 3,602 -
Commission/Service Charges 47,500 5,050
Bank Commsslen Charges an Export 42,252 12,631
7.74 403 1,58,918
(i1} Import Expenses
Clearing & Forwarding {Import) (. 4,24,924
Bank Commssion Expenses on Impart 6, 028
THC Charges on Import 52, 73,140
Import Relmbursement 21,509,081
Transportation (Import ) ll._} 3,999 -
00,78,072
(Hl) Manufacturing Expenses
Motive Power Expernises 1,65,67, 264 1,35,11,208
Malntanace & service Exp 1,591,575 2,19,340
Machinery & Tools Maintenance Expensss 8,50,958 3,409,746
Custom Duty and Non Cenvatable Duty %0,90,918 18,46, 767
Foundry Expenses 4,100
Jobwork Expenses - 1,76,34E
1,66,64,815 1,61,03,409
(v} Administative & General Expenses
aubscription of Associations 1,197 1,150
Audit Fees 3,75,87%
Advertisement Expenses 4,500 67,800
Annual Maintaince Charges 43,700
Anual Electrical Supervision Exp. 2,000
Bank Charges 6,388
Bank Audit Fee chargas 10,000 18,730
3 1.98,305 7,87.755
E09
1,456,989 1'1.?1,3:31]
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Slyaram Impex Private Limited
CIN UZ7 106G 2007 PTCO49990

Plok Now 6 & 7, Naghedi.

Post - Khodiyar colony,

Village : Lakhabavgd

fammnagar
Motes forming part of the Financial Statements
Particulars 31-Mar-18 EETTTX T
T 4
Balance b/f 3,46,980 12,71,330
Consumable Charges 21,050 77,605
Consulting Charges 48,250 1,25,638
Cylinder Delayed Charges 454 77
Business Promation Expanses 33,540 46,600
Cemputer Expensas 3,738 .
Courler Expenses 4,45, 045 93,267
Denation Expenses 33,200 .
Exhibition Expenses 5,958,819 -
Godown Inspection Charges 49,086 -
GPCB Expenses - 24,250
House Tax Expenses 3,182
Insurance Premium 34,751 44,837
Interest on Excise Duty 3,456 2,3B,814
Internet Expenses 26,317 15,760
Interest on TDS 31,674 71
Interest on Service tax ; . 260
Interest on GST 2,73,281 .
IS0 9001 Cartification Charges . 12,000
Kasar account 7,96,002 31,367
Legal Advisors Fess 44 215 -
L.egal Documents Expensas 13, 74,425 .
Medical Expenses " 3062 31,264
Miscellonus Expenses/Othar Expensasg 11,64, 008 51,092
Office Equinments Maintanance Expenses 7,500 63,342
Packing & Forwarding Expenses 936 1,000,676
Power Bunglow 1,07,700 -
Penalty on Exclze 25,000 -
Company Secretary Fees . 10,000
Rent Expenses 1,37.053 -
Round Off (B69) 28
ROC Fees Expenses (Share Capital| 18,160 14,68,575
statfonery & Printing Exepense 1,70,974 24,025
5BC Expenses - 2,184
Service tax Expenses . 28,221
i - 10,800
1,89, 802 10,947
. £3,300
60,985,621 38,19,674




Siyaram Impex Private Limited
CIN UZ7106G]200TPTCO400990
Plot No. 6 & 7, Naghedi.
Posc - Khadivar colony,
Village : Lakhabevad

|"3£_',

[amnagar
Notes forming part of the Financial Statements
Particulars ~ 31-Mar-18 I1-Mar-17
' 4 L4
Balance b/f 60,95,621 38,19,674
Transport Freight 27,51,854 15,80,457
Travelling Expense 32,07,313 3,58,900
Yat Expenses 3,74,514 17,623,167
Vehlele Insurance Expenses ©1,85,164 -
Vehicle Expenses 23,625
Tax Expenses{Excise & Service Tax) 2,02,590 -
Web designing Expenses 17,500 -
1,30,88,181 75,21,198
Total (i) + (H) + () + {iv) 4,96,05,471 2,17,83,525
(1]
Previous Year Tases &,00.938 1,68, 739
Advance Tax & TDS 2,590,058 2,69, 168
Current Year Tax Payable 52,34, 682 54,711,122
Deffered Tax 13,52,360 (8,771,065
Total "74,38,036 51,87,960
— =
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Siyaram Impex Private Limited
CIN 27 106G 2007 FTood00g0
Plot e, 6 & 7, Maghed),

Post - Khodivar colony,

Village : Lakhahavad

lamnagar

- :.—.aﬁ-bT-l-—I'_'r- ﬁl‘-ﬂ:ﬁ

tMING PART OF THE FINAN

ot

IOTES F NCIAISSTATEMENTS S

Hotes No 24
Hotes on accounts

1 SIGNIFI T ACC IHG P [ES :

1.1 Basis of presentation ;

(3) These financial statements have been prepared to comply in all material aspects with applicable
accounting principles in India, the applicable Accounting Standards notified under section 21 (3¢}
of the Companies Act, 1956 read with the general Circular 15/2013 dated 13th September 2013 af
the Ministry of Carporate Affairs in respect of the section 133 of the Companias Act, 2013,

(B} All assets and liabflities have been classified as current or non current as per the Company’s normal
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based on
the nature of products and the time between acquisition of assets for processing and their
realisation In cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current/non current classification of assets and liabilities,

1.1 Revenue Recognition :

(2} Sales are recognised when the goods are dispatched and billed with substantial risks and rewards
of awnership in the goods are transferred to the buryer, upon supply of goods and are recopnised
net of trade discounts, rebate, taxes. Other Income Is recognised when right to receive the same is
established.

1.3 Expenses

Expenses are accounted an accrual basis and provision i3 made for all known losses and liabilities,

1.4 Taneible Assets

Tangible Fixed Assets are stated at cost, less accumulated depregiation and impaltment loss, If
any, Cost comprises the purchae price and any attributable cost of bringing the asset to its working
condition for its intended use, Each part of an item of property, plant and equipment with a cost
that is slgnificant in relation to the total cost of the item is depreciated separately, When
significant parts of fixed assets are required to be replaced at Intervals, the company recognizes
such parts as individual assets with specific useful lives and depreciates them accordinezly, Any
trade discounts and rebates are deducted in arriving at the purchase price,
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F-ulluwlng rates are us-e:l 1o pr-n'u'He depred:ﬂnn on Tangll:ﬂe Fixed Assets
Asset Useful life Estimated
prescribed by Sch. Useful Life used
I by Co
Buflding 10 a0
Computer & Printer E 3
Furniture 10 10
Office Equipment 10 10
Plant & Machinery 15 15
Electric fitting 15 13
1.5 Impairment of
The carrying amounts of the Company's assets are reviewed at sack Balance Sheet date if there s
any indication of impairment based on internal/external factors. If any such indication exists, an
Impairment loss is recognized whenever the carrying amount of an 2sset exceads its recoverable
amount. Impairment losses are recognized in the income statement in the period In which the
Impairment is identifled,
1.6 Inventories are valued at lower of cost or net realisable value, except waste, scrap and by product

1.7

1.8

1.9

valued at net relisable value. Cost |s determined for raw material at cost. Finished goods and process
stock includes cost of conversion and other costs incurred in bringing the inventories to the present

location and conditions.

Cash and Cash Eguivalent include cash in hand and balance in bank accounts.

Trade receivables, loans & advances are stated after making adequate provisian for doubtful halances,
We have been given to understand that trade recivable are very old but still all shown at current

exchange rate and considered as good,

General :

\a} Accounting policies not specifically referred to are conslstent with generally accented accounting

practice.

(b} Retirement benefit costs are not determined thesefors not provided.

(e} Workine Capital Borrowing Cost are charged to profit & Lose Account as revenue expesditurs

(d) Purchases and expenses thereon are booked net of trade discount, rebate and taxes.

e /,l§
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As per A5-11 “Accounting for foreign currency transactions - issued by the Institute of Chartered
Accountant of India, Export sales are accounted by converting foreign currencies into Indian Rupees at
the rates at which the sales are accounted during the year and where siles proceeds are not recejvied
during the year, they are converted nto Indian currency at exchange rate prevailing at the end of the
year and Exchange Rate Difference is recognized as income or expenses,

.71 ted P losur

Company has enterd in transactione with related party which has heen discised as per “Accounting
Standered 18", Detzils regarding related party is as per Annexure-1 To the Motes on account.

1,92 Pursuant to AS - 72

Purstant to Accounting Standard {AS -22)-Accounting for taxes on income {ssued by The Institute of
Chartered Accountants of India, which is mandatory for the company with effect from 1st April, 2002,
the company has computed Deferred Tax Assets ¥ 3,29,775/-, Accordingly, the deffered tax effect on
the following ftems of tim ing difference have been recopised as detailed balow -

d. Defferred Tax Assets

Difference between WDV of Fixed as5ets as per the Books and 14,17,555
Income Tax

b. Differed Tax Assets
Differance between Dep as per the Books and lncome Tax - (10,87,780)

€. Met Defferred Tax Assets 3,29, 775

1.13 The Company does not possess information of fts Suppliers which are ancillary industrial undertaking
nolding Permanant Registration Certificate lssued by the Directors of Industries of a State or Uniops
Territory. However, we have been given understand that the company has not received any dalm in
respect of interest and since nat paid or provided for such fnterest it may be treated as nil in absence of

proper records, the details in respact of duss to 551 Undertaking exceeding fs. 1 lacs each for more than
30 days is not ascertainable,

Z  MOTES OM ACC T5

Current year Last year
2.1 Remuneration to Director 23,00,000
1.3 :,#u'&jtqrs Remuneration
Payment ‘to\be the auditers comprises (net of service tax fnput 375,875

__ applicable); d ,BE,( ,,: 3 ‘
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Contingent Liabilities are not recognised but are disclosed in the notes.Lontingent assets are neither
recognised nor disclosed in the finantial statements,

DISCLOSURES AS PER ICDS

In exerclse of the powers conferred by subrsection (2) of szction 145 af the Income-tax Act, 1961 , the
Central Government notifies the income computation and disclosure standards to be followed by all
assessees following the mercantile system of accounting, for the purposes of computation of income
chargeable to Income-tax under the head *Profits and gains of business or professicn™ or “Income from
other spurces",

I -R to Accounti

These financial statements have bean prepared under the historical eost convention an an sccnml basis,
consistency, going concern and in accordance with the appilcabe accounting standards .There 5 no
anticipated profit,or lass in the business and accounting policies are consisitent with last year.

ICDS |l - Relating to |luation of Inven

Inventories are valuad at lower of cost or net realisable value, Except waste, scrap and by product
valued at net relisable valus, Caost is determined for raw material at cost. Finished goods and process
stock includes cost of conversion and other costs Incurred In oringing the inventoriss to the present
location and conditions, The total carrying amount of inventory is Rs, 194026314

1CDS Il - B n nstruction Cont
Mot Applicable
Ic - Relatin Revenue Rocognition

Revenue in respect of sale of Eoods is recognised as and when sale is effected and amount represent as
Dilled and 15 net of trade discount, rebate and excise duty if any.Other Income s recagnised when right
to recelve the same is established.

1CD5 V - Relating to Tangjble Fixed acsets

Fixed assets are stated at cost less depreciation. Cost comprises the purchase price less duties ( taxes
and any attributable cost of oringing the asset to its working conditions for its Intended use.
Depreciation on fixed assets s provided as per WDV method at the rates prescribed under the T rates.

ICDS VI - Relating to Grant
Mot Applicable

ICDS IX - Relating to Bng{gwing Cost

"."n';rl-.‘ing_ -:a.pfl:al Borrowing cost and Barrowing cost of Fixed Assets are charged to Profit & Loss A/c as
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(H} ICDS 1X - Relating to Barrowlne Co

Provisions involving substantial degree of estimation in measurement arg recognised when there is g
present ooligation as a result of past events and it is probable there will be as outflow of TESOUrces,

Contingent liabilites are not recognised but are disclosed in the notes. Contingent assets are neither
recognised nor disclased in the financtal statment.

Az per our report of even date attached

for Kamlesh Rathod & qur_jgltﬂs For, Siyaram Impex Pvt Ltd

@ B & Q,"'Q/
Bhavesh o

Maheshwari Mikunj Imani
DIM : 06573087 DIM : DBOTIS537
FR Ho. 117930W Director Director

Jamnagar dated 01st September, 2018 ..I-unnag,ar dated 01st September, 2018
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Annexure 1 to the notes on account
Related Party Disclosure For The Year Ended on 31.03.2018
{in Compliance With Accounting Standard - 18)
Financial Transection Hature of Amu-T:mt Amount
Transaction taken or paid
prcepbed during
during tho the year
year
]Stz.rarurn Metzls Private Limited Loan Transaction B.71,B4,078.57 10,001,000
Styaram Metal Udyeog Private Limited Loan Transaction 8,70,10,000 8, 70,710,000
{Gurukrupa Metals Purchase of Raw
Material = 12,3739, 405
Bhavesh O Maheshwari Salary Payable . 23,00,000

> /‘Eﬂ/
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{4} Wet Profit Belore Tax
Adfustments for :
Depreciation belng non-cash items
interest etc. - Met

Operating profit before working capital changes
Adjustments for :
{Increese) / Decrease in Operating Asseis

Trade Recsivables

Inventories

Shart Term Leans & Advances

Other Current Assets

Long Term Loars & Advances

Incregse ¢ {Decrease) fm Operatimg Lishilities

-Trade Payables
Dther Current Lizbilities

Het Cash flow from operating activities
LLesg: Income Tax Expenses

(B} Cash flows from investing activities

Siyvaram Impex Private Limited

CIN U2710606/2007 PTCH9994
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15434“&

1,08, 49,507
1,13,10,604 Z,11,60,111

4,75,85,107

{17,4E, 10,688}
{¥9,04,26,531}

{96, 54,768}
21,160

(1,13, 63,340) (28,52,13,068|
18, B, 46, 460

1,11,22,477 19,97.60, 145

{3,BB 68,816

(60,E5,678)

Purchase of Tangible assets {4, 90,84, 694
Deduction of Tangible assets 17,850,000
et cash flows from investing activities (4,73,04,694)
(L} Cash flows from financing activitdas
Proceeds from ksue of share capital
Proceeds from share capital Premlum
Long Term Borrawings 0,24, 43,079
Shart Term Barrowings 3,06, 77.577
Interest paid (1,13,10,604) 12,18,10,052
Net cash used in financing activities 12,18,10,052
Het increase in cash and cash equivalents 2,95,50,864
Cash and cash equivalents at beginning of period 38,84, 660
Cash and cash equivalents at end of the period 3.34,35,524
Hotes :
1 The cash and cagh equivalents in the cash flow statement compriss of the following Balance Shest amaounts
) Cash on Hand 3,32,85,205
b} Balance with banks 1,50,31%
7 The above Cashflow (s made as per the indirect Method of "Cash Flow Statement” as per A5 - 3, 1,34,35,524
For, Siyaram Impex Pvt Lid

for Kamlesh Rathod & Associates

M, Na, 1um4a e
FR Mo, 117930wW
Jamnagar dated 01st September, 2018

o B gy

Bhavesh Hikumj Inani
Mahesbwari

DM - D6573087 OIM ; DEOT 2537

Director Directar

Jamnagar dated 015t Septamber, 2018
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I ~ Calculation of Differed Tax Asset and Differed Tox Liability

Cafewlation for Transitiana! Period Hermal Rate of Tax 25%« 3% ess

Porticidars Amaoumt Tax effect
1 Under section 438

1 Addition Duee To Section 145 A
3 Brought Forward Loss for assessment year 15-16

4 Brought Forward Capital Loss of assessment year :

Shart Tenm <
Long Term {Special Rate)
3 Fixed Assets:
Description Opening WDV Opening WDV
A5 per books Income Tax
4,72,17,262 3,27,50,469 54,713,187
4,72,77,282 5,17,50,489 ~ 54,731,187  14,17,555
Net Differed Tax Asset (Liability) as on 01.04.16 to be adjusted in General 14,717,555
Reserve

Cofculation for Current Tax
Loss as per Computation of Total Income Attached herewith

Caleulation for Current Year's differal Hormal Rabe of Tax 25%-35Cess
Amovat Tox effect
: Asset (Liab)
1 Under section 436
2 Adjustment far B/, Losses
Current Profits adj against b/f. ipsses
d Met Addition Due To Section 145 A
3 Fined Assets: Closing Closing
Drescription Depreciation Depreciation
as per Books a5 per Income Tax
1,08,.49, 507 1,43,69,831 [353,20,324)
1,08,4%9,507 1,43,69,831 - {35,20,314) [10,E7 780}
{10,87,780)
Met Deffered Tax Asset (Liabillty) as on 31.03.18 3,29.775
Nat Deffered Tax Asset (Lizbility) as on 31.03.17 16,821,135
_ Wet Deffered Tax Income/ {Expanses) 13,524,360




