SIYARAM IMPEX PRIVATE LIMITED
CIN: U27106GJ2007PTC049999

Plot No. 6 & 7, Naghedi,

Post - Khodiyar Colony

Village :Lakhabavad

Jamnagar

Dear Members,

Your Directors have pleasure in presenting the Annual report of the Company for the year ended 31% March,
2019,

Financial summary or highlights/Performance of the Company
Your Company’s performance for the year ended on 31% March, 2019, is summarized as under:

(Amt in Rs.)

Revenue from operations & Other Incomes 666,724,965 885,909,906
Less:

Expenses excluding Depreciation 633,910,404 849,625,404
Depreciation 15,070,254 10,849,507
Total Expenses 648,980,658 860,474,911
Profitk ceptional Items & Extraordinary items 17,744,307 4,9¢
Exceptional Items & Extraordinary items - -
?roﬁt before Tax, after Exceptional Items & Extraordinary 17,744,307 25,434,996
items

Tax Expenses 4,130,817 7,438,038

State of Company'’s affairs and Future outlook:
During the year under Report, your Company has recorded the total income of Rs. 666,724,965/- as
compared to of Rs.885,909,906/- /- of previous financial year 2017-18. The Profit before Tax of the Company

in the segment in 2019 amounted to Rs. 17,744,307/-as compared to Profit Before Tax of Rs. 25,434,996/~ of
previous year.

Dividend

With a view to plough back profits of the year and in order to meet working capital need of the company, the
Board of Directors of your Company do not recommend any dividend for the year out of the income
generated by the company.
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Reserves
Your Director does not recommend any amount to transfer to General Reserves.

Change in the nature of business, if any
There are no changes in the nature of business of the Company during the year under Report.

Material changes and commitments, if any, affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the financial
statements relate and the date of the report

There have been no material changes /commitments, affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the financial statements relate
and the date of the report;

Details of significant and material orders passed by the requlators or courts or tribunals
impacting the going concern status and company’s operations in future

No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company’s operations in future.

Deposits

During the year under review the company has not accepted the deposit from the public under section 73 to
76 of the companies Act. 2013 and the Rules made there under.

Statutory Auditor and Auditors’ Report

Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Companies (Audit and Auditors)
Rules, 2014, M/s Kamlesh Rathod & Associates, Chartered Accountants (FRN: 117930W), Jamnagar, Statutory
Auditors of the Company have been appointed for a term of 5 years at the Annual General Meeting held in
2017 till the conclusion of the Annual General Meeting to be held in the year 2022. However, their
appointment as Statutory Auditors of the Company shall be ratified by the members at the ensuing Annual
General Meeting. The Company has received a confirmation from the said Auditors that they are not
disqualified to act as the Auditors and are eligible to hold the office as Auditors of the company. Necessary

resolution for ratification of appointment of the said Auditors is included in the Notice of AGM for seeking
approval of members.

The Notes to the financial statements referred in the Auditors Report are self-explanatory and therefore do

not call for any comments under Section 134 of the Companies Act, 2013. The Auditors’ report is enclosed
with the financial statements in this Annual Report.

Share Capital
During the year under consideration the company has not raised any Share Capital.

Extract of the annual return
The extract of the annual return in Form No. MGT - 9 shall form part of the Board’s report.
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Conservation of energy, technology absorption and foreign exchange earnings and outgo
The Company is working hard in adopting activities for conservation of energy saving machineries.

Foreign exchange earnings and Outgo
Disclosure of foreign exchange earnings and outgo as required under rule 8(3)(c) is given below :-

Foreign Exchange Earnings :34,62,77,229/-
Foreign Exchange outgo : ¥ 26, 44,12,873/-

Corporate Social Responsibility (CSR

As per Sec 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014, the CSR provision are applicable to every company with net worth of Rs. 500 Crores or more OR
an annual turnover of Rs.1000 Crores or more OR net profit of Rs. 5 Crores or more, is required to constitute
a CSR Committee. Our Company is not falling under any of the said criteria in the requisite period. Hence the
Company is not required to carry out the CSR activities and report the same.

Directors:
During the year under report there has been no change in the composition of Board of Directors.

Number of meetings of the Board of Directors
During the year under report, Meetings of the Board of Directors of the Company were held on following days
04/06/2018, 16/08/2018, 01/09/2018, 29/11/2018, 25/02/2019.

Particulars of loans, guarantees or investments under section 186
During the year under report, the Company has not granted any loan or provided any guarantee or made any

investment exceeding the limits as specified in Section 186 of the Companies Act, 2013. Hence no approval
from the shareholders in this regard was required.

Particulars of contracts or arrangements with related parties
The particulars of every contract or arrangements entered into by the Company with related parties referred

to in sub-section (1) of section 188 of the Companies Act, 2013 has been disclosed in Form No. AOC -2
attached along with this report.

Risk management policy

The Company has, during the years of its work, implemented the risk management policy to safeguards the
Company from all risks to the best possible manner and is further is in process of developing a Risk
Management Policy which will strengthen the same in year to come.
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Directors’ Responsibility Statement
Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, the Directors based on the
information and representations received from the operating management confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state

of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period;

c) The directors have taken proper and sufficient care to the best of their knowledge and ability for the
maintenance of adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

d) The directors have prepared the annual accounts on a going concern basis; and

e) That proper internal financial controls were in place and that the financial control were adequate and
were operating effectively.

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and such systems were adequate and operating effectively.

Disclosure under the Sexual Harassment of Women at Workplace(Prevention, Prohibition and
Redressal) Act, 2013

Your directors further state that during the year under review, there were no complaints pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressed) Act, 2013.

Particulars of employees
There are no employee in the Company drawing remuneration of more than Rs. 5 Lacs per month or 60 Lacs

per annum, as prescribed in Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

Internal Financial Controls and its adequacy

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.
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Other Disclosures as required under the provisions of the Companies Act, 2013 and Rules made
thereunder

1. The Company is not covered in class of Companies as mentioned in Section 149 of the Act read with
the Companies (Appointment and Qualification of Directors) Rules, 2014, as amended and hence it

has not appointed any Independent Director, and hence, it is not required to disclose details of
independence of Independent Directors.

2. There has been no instance of any revision in the Board’s Report or the financial statement; hence
disclosure under Section 131(1) of the Act is not required.

3. The Company has not issued any shares to any employee, under any specific scheme, and hence,
disclosures under Section 67(3) are not required to be made.

4. The Company is not covered in class of Companies as mentioned in Section 178(1) of the Act read
with the Companies (Accounts) Rules, 2014, and the Companies (Meeting of Board and its powers)
Rules, 2014, as amended and hence, it is not required to constitute the Audit Committee, Nomination
& Remuneration Committee or Stakeholders’ Committee and therefore, requirements of disclosures of
composition of these committees or its policies, are not applicable.

5. The Company is not covered in class of Companies as mentioned in Section 177(9) of the Act read
with the Companies (Meeting of Board and its powers) Rules, 2014, as amended and hence,
requirement of disclosures of vigil mechanism is not applicable.

6. The Company is not covered in class of Companies as mentioned in Section 204 (3) of the Act and
hence, it is not required to obtain the Secretarial Audit Report from Practicing Company Secretary and
therefore, such report is not attached to this Report of Board of Directors.

Acknowledgements

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year
under review. Your Directors also acknowledges gratefully the shareholders for their support and confidence
reposed on your Company.

For and on behalf of board
Siyaram ImpeXx Private Limited

r

@ /M \_;

Bhavesh Maheshwari Nikunj Inani
DIN : 06573087 DIN : 08072537
Director Director

Jamnagar, dated 21 September,2019
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ITY AMD LRABILITI
1 SHAREHOLDERS' FUNDS
[a] Share Capital ] 138,085,000 118,055,000
(b} Reserves ard Surplus 2 161 608, 087 177,994,597
319,663,082 318,049,592
2 SHARE APPLICATION MOHEY PEMDING ALLOTMENT
3 HOH - CURRENT LIABILITIES
[&] Lorg-term borrowings 3 175,005,027 204, 549,000
(s Deterred tas Habilities {net)
175,005,027 206,649 000
4 CURREMT LIABRLITES
{a) Shart-tenm barmowings 4 104,371,830 110,391,375
{h) Trade payables L] 167,544,855 292 493,149
() Other currant liabfities é 13,079,730 19,396,201
[} Short-tarm provisicns ! _
497,015,915 472 FRO,B27
1,001, 774,024 945 479 419
1 MON = CURREMT ASSETS
{2 Flxed assets
(1} Tangible assets 7 70,334,713 £3,523,3%%
(1) Intangible assets - .
70,334,713 23,933,399
Liess: by Mon-current Evestments
{c} Deferred Lax assets (net) 1,242,358 3T
{d) Long-term loam and advances ] 27, 7% 11 24 657,48
99 456 450 104,911,121
2 CURFENT ASSETS
{a} Current investments F E:
ib) Irventories 9 329,050,364 195,542,325
ic) Track recelfrables 10 542 635,807 561, 0%0, 681
{d] Cash and cash equisvalents 1 B,451,151 33,435,524
{e] Short-term loans and advances 12 22,080,221 15,549,574
11y Other curment assets 13 120,032 150,253
90,317,575 B36,566,2%8
1,001,774,024 345,479,419
Recanciliation of Mumber of shares 2
Details af sharsholders holding mone than 5% shares 3
Hotes on ancounts 4

A5 per pur report of even date attached

the notes referrad abowe form an integral part of actounts
this is the balance shest refermed to in our report. of even date
for Kambesh Rathod & Associates

Chartered Accauntants
UDIH 19131281

For, Siyaram Impex Pyt Ltd

) P @lﬁ—

e, ; Bhavesh Pamgopal Hikurj inand
5.]..' O Shah Maheshisari
Partner DM : 06573087 DIN ; DEGT2537
M. Ha, 131261 Director Director
FR Ho, 1T17930W

Jamnagar dated 115t September, 2% Jamnagar dated 21st Seprember, 2015
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1 Revenue from Operations (Gross) 14 666, 724,965 891,147,848
Less: Excise Duty : (5,237,942}
Revenue from Operations (Net) 666,724,965 885,909,906

1 Total Revenue (1 + 2) 666,744,765 885,909,908

3 Expenses

{a} Cost of material Consumed 15 601,302,738 715,971,736
ib) Purchase of Stock in Trade 16 - &,969, 360
(c} Changes in inventories of Finished £ WIP 17 (52,677,016) 43,908,642
{d) Employee Benefits 18 15,417,664 20,636,122
{2} Finance Costs 19 13,058, 418 12,534,073
{fy Depreciation and amartisation 7 15,070,254 10,849,507
jg] Other Expenses 20 56,808,600 49 605, 471
{h} Unadjusted Preliminary Expenses ) .

£48, 980,658 BED, 474,911

4 Profit/ {Loss) before exceptional & extraordinary ftems and tax 17,744,307 15,434,995

5 Exceptional / Extraordinary Items

& Profit (Loss) before Tax 17,744,307 15,434,995

¥ Tax Expenses 21 4,130,817 7.4318,038

B Profit (Loss) for the vear 13,613,490 17,996,957

9 Earning per share (of Rs 10/- each)

Basic / Diluted 13.61 18.00
Motes on accounts 74
As per our report of even date attached
the notes referred above form an inbegral part of accounts
this is the balance sheet referred to in aur report of even date
for Kamlesh Rathod & Associates For, Sivaram Impex Pvt Ltd

Chartered Acotintants
UDIN :19131261A)

Slfmfr D Shah Bhavesh Ramgopal  Mikunj Inani
Partner Maheshwari

M.No. 131261 e DIM : 06573087 DIM ; 0BO72537
FR Na. 117930W Director Director

Jamnagar dated 21st September, 2019 Jamnagar dated 21st September, 2019
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(&) Met Profit Belore Tax 17,744,307
Aifjustments far &
Dep on Sales 38,441
Depreciation betng non-cash items 15,070,253
inferest etc. - Hit 10,482,547 25,5891 261
Dperating profit before working capital changes 43,335 548

Adjustrnents for :
{increase) § Decrease in Operating Assets

Trade Recelvalles A5 154 814

Irrvanbaries {133, 508,009}

Shart Term Loand & Advances {5,530, 647)

Other Current Assats 30,221

Long Term Loans B Advances (3,251,433} (%3,975,083)
Wcregse | [Decreose) in Operating Liabilithes

Trade FPayables 75,071,704

Other Current Lsbilities 3,183,517 78,254,633

Het Cash flow fram aperating activities 17618, N7

Lessge Income Tax Exparses (5,043,398}
(B} Cash flows from imvesting activities

Furchase of Tangible mssets 13,946, 144)

Deduction of Tangible asiels 2,426,136

Hat cash flows from Investing ectivities {1,520,008)

(C) Cash flows from financing activities
Praceeds from issue of share capltal
Frocesdk fram sharo capital Premium E
Long Term Bosrawings {31,552,573)

short Term Borrowings [4,01%,%45)
Ingerest paid (10,482,567} {45,056, 084]
st eash used in financing acthrities (46,054, 084])
Het increase i cash and cash equivalents (25,004,373}
Cash and cash equivalents at beginning of period 33,435,524
Cash and cash eguivalents at end of the period 8,431,951
peokes ;
1 The cash and cash eguivalents in the cash fiow statement comprise af the foilowing Balance Sheet amounts
a) Cash om Hand 8,005,267
b} Balamee with banks 425 BBS
gmmﬂaﬂmismu-:leaipnrlrelndlrectmhudnf'ﬂﬁhﬂnwitamnrunan&-i. 8,431,151
for Kamlesh Rathod B Asiociates For, Styaram Impex Pyt Ltd
Chartered Accountants

o 219131261 . i

", \ ( P
/v | T Bt ¢
sagar D Shah fis} ) Bhavesh Mikun§ bnan
Partmer ; Maheshwari
MNo, 131281 : DIN ;: 04573087  DIM ; 08072537
FR Mo. 117930W Director Director

Jamnagar dated 215t Seplember, 2019 Jamnagar dated 115t Saptembar, 2019
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CIN UZTI0GGI200TFTEN45995

Plog M. & & 7, Haghadl,

Pt - Khodigar aolaniy,

Vitlage : Laldhabavad

Mﬁu!.l.l‘
Hotes hrrni-n!_pl.rt-ul'h Firsncial Satemants
Particulars 11-Mar-1% 31-Mar-13
7 T
Hote © 1
Share Capital
futhasricad Share Capits]
14,000,000 Equity Shane (Previous year 1,400,000) of ¥ 10 Each with 140, 0600, 000 140, 000, 0
woting rights 1400, 200, 000 140, 000, CO0
ssued, Subscribed & Pakd up
13,805,500 Eguity Share (Previcus year 13,805,5009 of ¥ 804/« Each with 138,055,000 138,055,000
woling rights
138,055,000 138,055, 000
Hote 1 3
#] Secwrities Premiem Actount
Opening batance 175, 555,000 178,535,000
Add ¢ Premmiom on shsres Bioeed during the yesr - =
Legs » Uilised during the year for - v
Clasing balance 178,555,000 175,555,000
Lews:
Bl Sarplus [ (DeflclE) in Statement of Profit and Loss
Opening Halare 2,437,592 {18,537, 365)
&dd: Prafit {Less) For the period 13,693,590 17,996, 5597
Cy  Adjustrnent Tor Carring Value — .
Closing Balance 18, 055,082 1,439,553
Total ja + b) 191,608 082 177,994,592
Mok - 3
Lomi Term Borrowdngs
4] Corporate Borroawings
{linsecired)
Digha Resources Ltd. (Erstwhile vown 25 Arihank dvenues & Credi Lod.) 7000, 000 1,000,000
Century Credits LLd 1072, 965 a
Dwarkosh Alboys Pt Ltd 5,000,000 5., D00, D00
HRFC Bank Business Loan £33, %53 =
Styararn Metals Private LEd. 158,550,000 153, 189, 000
Tatal (a) 172,056,521 195, 368%,000
b} Borrowings from Director [Unsecured)
Bhavesh Mahestiwiai 1,058,505 11,260, 00
Totsl {b) 3,038,305 11, 260,000
Total {a + b) 175,093,027 106, 649,000

E‘-}’
For Siyaram Impe;t Fut_L.Ed_‘

gL

Director

il

TN PR
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Hotes forming part of the Firancial Statements
Fartlculars I=Mar-19 S i-Mar-18
L4 L4

Bliate : 4
Shart Term Borrowings
&) From Bank [Secured)

1) Corporation Bank 6184 GiF,B50, 051 90,8432 308

(tash  Credit Ffrom  Comporation  Bamnk  secured  agairet
Hypathecation/Morigage of Biock of Assets Nnanoed by the project,
2} Cosparaticn Bank 7715 15,451, 714 19,528, 568
Term Loan {rom Carparation Eank SEC LMD against
Hypathacation/Martgage of Block af Asets financed by the project.

Tatal 106,371,839 110,351,374

Hote Ko 5

Trade Payables

a) For Capital Goods
Blue Star Encrgy P+t Lid 10,530 1920
& B Computars 45,179 152,475
#ceruate Enginoering Works 200, 00 453 300
DHR Teched Servhce 174,500 .
Eheple Enginears - 138,060
Jyoti CHEC sutomation Lud = T.670
Manzichlal E Soms 139,598 133,130
& ), Brothers L) 2o T
M. F. Die Toaod 28,320 -
Mico Hydraulics 17,159 -
Manutl Engineering Works - Er T
Marutl Packing 95,104 s
Hens Infratech Pyt Lid 100,431 100,631
Patel Redrigeration . 164,206
o Wy Product 155,170 190,363
Primsa Enginaering 125, 160 N &IR
Shakti Enlerprie 17.700 -
Ehreadl [4e Erterprise 4,785 3,092
shree Enginesring 300,000 304,130
Shri Ram Enterprise . L2, 480
sona Enterprise - 1,734
Suvidha Elaotricals Té, 4T TE 36T
Special Cutting Tools Inchustries 18,638 54,528
S Pareper 2,092 91,180
Wil Teschi Engl. Company 190, A& 767D
Tekri Erginaering Pyt Ltd, - B8, 00

Taotal (a) 1,799,430 239,361

- el T T —— —"

Y

or Siyaram Imnay Pyt Lid,

U | E‘M
ar
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e

Director

r industries
wlr - - . g e s ——
i For Siyaram Impex Pvt. Ltd.

©

|n|-n.ug:ir
Hotes forming part of the Financlal Statements
FParilculars 31-Mhar-19 31-Mar-18
£ k4
bih For Raw Materials
Aqua solutian 16,504 18,5940
Mgmesr Digsels and Tractors 1,075, 36 =
Bashiread Rasman - 947 137
Avirash Enlerprise # o
Anurag Impex 4,125,982 .
A8, intemational 2,008 &8 1,935,138
Arihant Mot Lllogs 534,617 945, 241
Archi Metal iﬂil.m".'l T
Arsha Traders 1,871,172 i
ACNE Engireers 51,254 63,241
Artie Pack Print I LS .
Ahhay Trading Co. . 78,30
&mul Packaging B3, Tal 17,404
&mbic Corparation BiS, 455 =
Ay Enperprise > 443
Alax Chesmical & Industrics - 0BG
Arud Carbide Tools 21,948 2
Baba Overseas 10,896,271 -
Bharat Patrolivm Coo 142,346 17,955
Bhgvik Entengrise 04,232 152,254
Bhavani Machins Tools 173,830 273,830
Balajl Metal Impex 3,267,466 77,062,737
Bhagwati Enginearing Wrls Q0,170 .
Bright Metal Industries . 18,408
Busdh fmpex Pt Lbd 192,822 2
Charchisla Entemrize 17,659 7
C.F. Boath Lid. (uppliers) 0,891,496 &, 30, e
Ohiraj Electric Stanes ] 1%
Ohara Agancy - 14,507
Gravity Bharat Gas 115,557 .
Ghansbrysmlal & Co. - 1,399,195
Gausray Metal = 133,797
Gurny ji Owersens I2,080,0M -
Grace Refimary 30,133 0,232
Girson Expo- Chermn ? 4,479
Indtan Gases P k! 10,584
Indis Class Seran Traders 1,136,510 ]
Hirva Imternatianal 1,057,251 577, 4TE
jamnagar Caride Toals ' B, Tad
Jenishn Metal ' 120,059
Jiravsala Matals 19,219, TEL 4 500, 000
Jhevweri Tool Stee] Corporation 41, 566 My 1iz
150 Impew 17,258,857 -
Hatkash Chermicals 159, 488 :
Hesaria Fubber Industries Pt Ltd ad1,é T, T4T
Wrirl Tradimg Canporation 12,414 14,264
Krishna Maching Tools 342,700 342,700
Krishna Traders 14, 558 *
Krish Overseaz - 1,963,209
108,009 -
189,182,413 101,112,717
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Hotes ferming part of the Firancial Statements
Particulars 11-Mar-19 31-Mar-18
4 4
Balance of 18%,182.433 101,112,717
Lakhar Brotiars 103, 153 -
Mahalzm| Metal Corporatian 1,721,200
Mangal Global 5and Solution 8,350 -
Mahavi Metal Co. - L L R ]
Mandowara Metal Corporation - 350
Warut] Birass 2 183,844
Metal Alloys Comporatian 4,145,570 4,145,570
Maruth Qil Agercy = 170,665
ML) Ingermiational DMCC 4,972,310 =
. J Machineny Stores 2.1 21,594
ML K. Enterprises 33,693 ]
Netal Sovap Trading Compamy - &1, 356
Modi Metals 43,574 =
Malin Industries 1,548 -
Makum Sandip Yithatbshad - 288
M. B. Matalics 13,656, 007 L
Hijanand Palymess - 0,000
Miew Patel Chomicals &51 988 35, D5
Hesna Recyching Co Lid A} #
Westlink Cormpurbers BZ 618 .
Patel Agercy A, 374 205, 485
Paliary Impex 4,603,027 -
Facking Wiorld 21LETS
Param Traders 174,74 -
P Prabbudas E Co. L & 41
P. Prabbudas Eng. Pt Lbd 18,635 .64
Prashant Engineering Warks 8,500 *
Prespwell Components Pyt Ltd w0, 958 -
Prakash industries . 18,150
Primce Traders . B, 154
Pre Tech Engirers 3 69,208
Priyari Enterprise - 17,040
Berfoct Metal trestmenl &, L9 .
Pooja Rubber Industries 553, 365 686, 007
Purushanh Engineering 11,800 &
Radkeshyam Die Workd L93,800 21,50
Riajharsh bmpex Pyt Lid 113,045 -
Ranul Jigs Fabricators ; 138,800
Rory Petrolium % 0,693
Raj Chemacals &,350 58,588
Budra Sodulfcers Ea,800 -
Banta Metal Carparation . 25,561,156
Real Tech Engineering 1,380,700 790,70
Sandip Seals 1.021 E
Santosh Enterprises 6,673 -
shiv Chemical 19,872 13,785
Shilpa Sales Agency 105, 657 .
Shilpa Enterpeises 11,751
Shining Industries 17,596 "
% H Enterprizes 4,212 -
T4 98T 495 145 356,793

el -

For Siyaram Impex Pvt. Lid.

T Y <
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Sivaram Impex Private Limited
CIN U271 060G 20T FTC049599

Plot Mo, 6 & 7, Maghedi,

Pt - Khsodlyar colany.

Village - Lakhsavad

For Sivaram Impex Pyt Ltd.

“Toeth—

Director

e

L]

[ammagar
Hates forming part of the Finsncial Satemants
Farticulars F1-mar-19 i-dar-18
r L1
Balance off 224, 90T 495 145,158, T8
5 B Matal Udyog 1,318,038 .
Sandeep Polythin Senvice - 51,055
Sagar Metal o, 297 B62,ATE
Shilpa Sa%es Corporation " 154, 106
tvam Steed B Manufactunes 104,253 156,580
Shivpanga Enterprise 1,721,829 5,203,641
Shivahakii Plastics 118,378 15,960
Shree Dxtrusion Limited - 3,200,000
Shreeji Motal Impex 127,574,064 122,645,5M
Shivkrupa Trading Co. 07 285 B34, 10
Shees ambika Electricals - 169,915
Shuilih Enterprise 25,759 159,226
Singhal Commodities P Ltd. (2, 316,816 1,48%, 11
SNl Rolling Baaring B, 383 19, 88k
Sugam Matal Warks 60, 763 .
Suman |nchust ries - 57,00
Suta infabech %500 3
el ik b ustries 124 478 152,464
Shyam Packing B OfTset ¥TT 90 1,285, 957
Sheee [ngmeermig Warks 3,823 3,823
Throep Mahadey Gat Agency - ¥5,5%8
Shree Krishna Fubber parts 62,560 -
Sreg Vishwakarma Machine Tools 49,870 -
Seastie Maching Teogols . Ao 507
The Marsien Bakubhal & Sons Pyt Lid 15,500 18,900
Tanmay Enterprises 18,603 Ll
Techno Export 210,417 -
Trivedi Sates Corporation 16, 720 651
Tekrd Serviosy & 58,000
Thres Tech Automaticn 179,950 179,950
Tirupats Chamicas 1,003 -
Tirupati Sabes 1,384 -
Untworssl Abrasies 40,502 8,319
Unigue enterprise 32,940 130,932
Vimad Erginpering Waorks - 23,384
WVardhman Engineders 63,710
Vardbenan Conporation 153,470
Vardhman Sates Corparation - 3,364
Yeena Tractar Carage 3,500 35,200
¥.C Parelh Trading Ca 85,850 112,844
Wenire Mackines Private Limited 5%, 000 =
Wikas Dies 24T, TAE a
Vishal Dutty 10,420 -
Variegy Trading Campany B1.834 145, 85T
Vraj Froducts 3,460,560 v
Wrajadhip Engl. Tech B, 260
Wying Maching Coding Solutian 7,788 .
Yarmuna Flaxipack = _31,'HE
Total {bj 344,477,439 283,477 923

O (ks—



Sivaram Impex Private Limited
CIN U27104GI2007 PTCO499%9

Plot Mo, 6 & 7, Naghed,

Poest = Khodiyar colomy.

Village - Lakhabavad

famnagar
Hotes forming part af the Financial Stakements
Partieulars 31-Mar-1§ 31-Mar-18
r ¥

) For Expenses
Aftvance Systens 1,589 "
Amanbhai A Salanki 9,000 30,0040
Ashirvad Club Resart £73,208 :
Bhagyalaxmi Flectroplaers. 9,551
Dihruse Logistics - 54,620
Gangaram Yarma 228,233 249, 046
Gaursb Eaterprise TOR, A0 -
Jammagar Chamiber of Commerce & Industiy 1,180 .
Hame: Interiar Tile - 11,000
Jamnagar Golden Carriers Delhi Pet Ltd 44,116 -
Jay Bajarang Electroplalerns . &0, 0ED
Jayesh D Jethava &,000 1,000
Jay Maching Tools 15,541 B&,.837
Jay Gopal Dairy Farm 71,637 -
Jirendra bolders 12, 100 -
J K Entesprise 1,334 17, 662
Hetel Yishal Ingernatianal 49,850 449,950
EXL India [kt 137,547
Jain Traders &, 047 a,050
Jalgram Patroleum S47 974 -
sy mibe Enterprise 455 307 -
Jamnagar Hardware Mart - 1,180
Jay Khodeyar Cutting Tools : 24,195
Jay Varudi Electricals IE,T65 A D
iswar Engineerig 106,047 TH1, 419
Hamlesh Rathod T Adseciates 684, 404 686,530
Kasiti Mistrl Motar garage 19,470 .
Einjal Enterprise 9,377 =
Kallazh Electrics 4,000 2,000
Kidharl Infosys . =
Laximd Harayan Enterprie = 1,309
Mahadey Shhiping 117,072 -
Mamse Ais RTes 7,715 7. TS
Madhaw Extrusiend 5.41% 2,333,209
Mahestvwar trading Co. B350 .
Héirey JMH Tradolink 153,908
Mikuryj Inani B, 120 -
Paras Machinery Stemes (Shankar Tekri) - 173,652
Paras Machinery Stones (GIDC Phace - 11) 17,5 97,987
Prime= Forwarders = 34,942
Pratih Enterprise X0, 581 TILHT
P K Engingering 19,800 .
Fak Enterprise i, 180 H
Boyal Cutting Tools - 45,174
Ragjesh Engirmering Warks = 11,514
Sharma Advert&ing - 1,184
shrinath Carga P Ltd o 210 41,1
Som Crestian 34,125 BZ, 175
Sparko Die plual .
thryddha Enterprise 9,574 7,431
Super Tools Grinding 7012 55,134
Shree Laxrmi Machinery Stores 0,258 9L,6T9
Shiee Rama Hrishra Frasght Carries 192,235 26,500
Lumesh Bhamushal R 231,515 .
THT Inia Pot Ltd For Siyaram Impex Pvt. Ltd, 157,735 40,128
Balance bt

%ﬁﬂ_ _h 5,310,545 5,5:5:13

Director ¥



Siyaram Impex Private Limited
CIN U2 T106GI 2007 FTC049599

FlotMa 6.8 7, Nagheds,

Past - Khodiyar coloey,

Willage - Lakhalsasad

lammnagar
Matag forming part of the Financial Statements
Particulars Ti-Nar-19 Ti-mar-18
L 2 B
Balance cif 5,310,945 5 855,892
UHIUE Speditoner Pyt Ltd 1,111,710} a11,330
Vishwa Movers . 23,5110
Westiran Tecnophtia industres - 4, 210
WERL Logistics Limined - .6l
¥esh Iinfonystem R, 1 4
Total (c) 4,187 416 £,775,964
Tetal fa+Becj 367,564,185 107,493,14%
Hate He &
Oeher Curpant LisbElithes
a) Advance Received from Custamers
Brassatech intermational 114,471 i, 4T
Perfect Metacralt LLP 1,558, 500 44,152
Laxml Wires ‘550,000 :
VR Engerprises 8,941 -
Shirese Kanchan Metsl Industries 1,000,000 -
Araand Estrusion 4,154,558 11,327,044
Tatal {a) o OIE 454 11,487,
bl Other Payables
Rent Payable 380,000 380,000
Remumeration Fayzble . 1,081 435
Professions] tax an Sadary 34,500 34,500
Audit Fes= Proviion 100,000 100,000
Incoms Tax Payable 4 245 Akl 5,254, 687
G5T Payable under RCM - 36,102
TOS on Salary f Remuneration 904, 8O0 552,493
TO5 oo Professionad Services . 1,974
TS o Comimigssam 24 B5T 1,665
TS an Conkragtor 7163 4 458
TLE an bberesy A4, 459 :
Total (b} 5,751,164 8,408,337
c) Advance Against Sale of Immevabis Praperty
Jyorsanaben 00,000 =
Jayahiree BhikPubhal 2,000, 000
Mahadey Finance 1400, 000
Manish travels 2,500,000
Shres Hakoda Mesal Corpoestion 500,000 -
Shres Ramdoy Flanace 1,100,000 -
Tetal {d) 8,300,004 -
Total fa + bec) 13,079,730 15,856,703
Hote B
Long Term Loans & Advances
i) Depetits
Bharat Petrobeum Co, (Deposit) 54,300 54,300
HEHL Depasit 3,000 1,000
BOE FINDEPQSIT 03749135 FOR BG 4, b, 054 A 438,521
_"_H:nrp-ura,l;m FOR BG O 1 TOOTS ¥ 423, da 1,233,214
Balance BT &, 140, 850 5,729,014

For Siyaram Impex Pyt Ltd. ' @ ﬁ)@.ﬁ_

Director

-



Sivaram Impex Private Limited
CIN U271 06G] 2 TFTO049500
PlotMo.6 & 7, Maghedi,

Prsst = Khucwliyar colomy,

Vilkage - Lakbabawad

fanmagas
Kotes forming part of the Financial Seatements
Partlculars A1-Mhar-19 Jt-Mar-18
® L
Balance cff 8,140,859 5 719,008
Indian Gases [Depasi) 10,000 10,080
Shri Mahasdey Gas Agency|Depasite) 3,400 3400
PG YCL {Deposit) 2473, 11 2,473,311
Taotal (a) B, 627, 570 B, 215, 74T
b Balances with government authorities
CGST Input EE 110 1,740
IG5T Input 5,195,145 918,410
SCET Input B, 19 615 ¥ 0, 5s
1G5T Recetvable 4, 9I2,639 3,134,704
income Tax F.Y. [2007-08) THS - 14,967
Income Tax F.Y, (3008-09) TDS - 36,521
TS5 Bachveble 2003-1% 85,103 .
¥at Refund A7c - 16.678)
Total (b 19,251,811 16,443, 201
Total {2 + b) 17,679,381 14,657,948
Mt 9
Inventory
[AE casl or Aet realfjobis vale whichever is iower)
Rae Material
Auminium Sorap 53,878 "
Mix Metal Scrap in Part-2 4,792 &5 4,738,835
Brass Rod Purchase r 347221
Birams Soran t6d, DO, 203 120, 130260
Copper Sorep 43,195,930 4,573,357
Lead Refined 451 412 3
Tine Scrap Purchase 407 1,560,113
Total (a) 215,508,575 134,474,906
Sami Fintshed
Brazs Handla 363,287 =
Foumdry / Waste - D 7.674,993 61, 5K
Foundry ‘Waste - & T4, 05 T4, 096
Generated Serap 4L, A5 508,995
Billet In Process &TE 619 -
Coppar Sorap 1,529,263 -
Brass Sﬂ'h'dl.l‘ M, 19,818,209 IIH??m
Braiz Billats A, 508 624 &, 831,955
L £ Rods Purchase 36, bbb 36,666
Turba Hardle 1,777,305 379,440
Yabve Handie 61,230 &7,210
Mt Meetal in Fart (-4 25,743,120 3,995,110
Tokad {b} E4,755 90T 14,483,037
Findslved Goods
firass Spindle Rejection 1,752, o4 =
frass Bush 108,357 108, 357
Brass MEerts 2,561,192 13,508,031
Brass Read 15,363,388 19,574,812
43,416 330,550
1,603,552 1,114,7E8
22634, T 35,146,837
f Siyaram Impex Pyt Lid - ™
For Siyaram Imp ) 0 b,ﬁ »

Director




Sivaram Impex Private Limited

CIN L2 T 106G 2 TFTRI B
Plog Mo, 6& 7, Magghadi,
Post - Khodiyar colomny,

Vilkage - Lakbabasad

(PAo—

lammagar
Hotes forming part of the Financisl Statements
Particulars Fi-Mear-19 Ti-Mar-18
L] ]
Bal o 12,634,710 35,146,837
Brass Spindie B, 153,822 9,342,231
Watve & 1,895,312
Total {c) I8, 7EE, 532 46,384, 381
Tetal {askc) 319,080,184 198,543, 325
[ate Ha 10
Trasle Recelvabie
(&) Trade receivables cutitanding for & porfod excesding s& months fram
the date they were due for payment
Unsetured, cansidered good 54,552,791 T8, 755,342
Lesst Prowisdon for doubtful trade recefvablpos
Tatad (a) 454 553 T4 348,755,361
ik Other Trade recefvabies
Unsecured, considensd good BA, (3,004 243,135,259
Lesa: Prowision far doubsfid trade receivables
Total (B} £3,083,018 143,135,759
Tatal (arh) 541,635,807 591, B90,621
Heate Ha 11
Lash & Cash Equivalents
a) Cash On Hand
Cash Balance B,005,267 13,285 W5
Tatal {a} 8,008,267 13,285,205
b Balance with Schedule Bank
Biank of Baroda Curnent &7c - G346 18, B 74,447
BOR Afc 03S0R00000041 - 98,608
Corporatian Bank CBLCA - 0175 407, ) 17,264
Tokald k) 415,065 150,319
Total (a+ b} 411,151 33,435,524
Hate Ho 12
Short Term Loars B Advances
Advance [+
Apex Dervoon Pt Ltd 3,000,000 £
Bluagwati Spares 100, 000 1600, 060
#aryan Cine Production 20,000 .
fcoired Tradalink W, D40 -
AL Qaryan Group 1,274,000 1,274,000
Klakh Enginssring 184 284
Efavani Sal=s Corporstion 6,000 -
Chitai transport 2F,000 .
Himalayan Facking 1 -
Heet Brass Inchstries 751,054 :
Hest Braa 5, 000 5, 000
0 W Service o7, Btlh AT, I8l
* 5%, 000
Gaurab Enterprise F 3,440
5,294,819 1,549,104
For Siyaram Impex Pvi. Lid. =

Director ;



Siyaram Impex Private Limited
CIN UZ7 106GIZ00TPTC049999
Plot No. 6 & 7, Naghedi,
Past « Khodiyar colony,

Willmpe : Lakhabavad

Jamnagar
Hotes formiing part of the Financial Statements
FParticulars I1-Mar-1% I -ar-18
T T
Balsnce ciff B 204 839 1,549,104
am Logistics . 11,1843
Rameshbhad D Yadgama . 0, 000
Jamnagar Transpart Co. I5,.180 2%, 180
Jaspur Golden Transport Private Limeed 43 954 .
Laijl Mulfi Trarsport an2B0 .
Marsden Bhikhubhai & Sons Put Lid 26,500 6,500
Narnutl esectnoplapears E &7
Kehul Yinodray Rajand 2, 500, D00 2,500,000
Pard Ratilal Manilal 19,930 .
Powertech Services . 14,600
Fioness Electromech 5,500 -
P K Engingering * 15,000
Prashant Punatar 150, 000
Ramjagir Varma . 1,380
Sagar Mashine Toals 150,000 ¥
three Fang Counstruction 900, 000 00, 000
Shres Raem Labe] (ndia) Pyt Lid n? -
WVigian Companssis 45,510 43,510
W Epress 11,250 -
V-Trans {india) Led, 16,056 i, 500
‘World 'Wide Trars Solution 4,622 5
¥ ¥ imternakional 12,999 060 161, 124, 260
ogesh H Joshi - &
Total 21,060, 220 15,549 574
Hote He 13
Daher Curfent Ascets
a) Accruals
Irtenest Recalvabie from GEB 120,033 150,253
Tatal 120,032 150,253
Hete Mo 10
Trade Receivables
Sundry Debtors w01y 2018
Lews Then More then Less Then Weare then
& Manth & Month & Month & Manth
s, Aa, R, Rs.
| Ursecured,, considened good |
Argua Yive ndia Pt Led i, 040, 720 - ST 648
ACTurate |nduttres - &8 520 N =
AL Merery LLP T4 220 . BB,440 i
Janshiread Pipes Pyt Ltd 481,513 . 4,217,505 -
Anshiread Impex 1,472,928 E +
Lassan Paints Lid 1,232 - 408,122 .
Ingernaticral - b7 530,629 140,374 604 .
Shiee Metal . 514,000 2,900,000 .
23 Impet . 1,554,904 .
metals - - A B3 555 .
- 114,971 a 114,971
E50, 913 " 43,113 =
3,734,560 &8, 524 320 162,957 082 114,971

For Siyaram Impex Pvt. Lid.
L] e
Bt

Director
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Siyaram Impex Private Limited

- CINUZT106GZ00TPTC0499%9
Paat No. 6.8 7, Naghedi,

Past - Khodivar colony,

Willage : Lakhabavad

|ameagar
Wotes forming part of the Financial Statemants
Farticulars IT-Har-19 I-Har-18
L L4
Balarce c/F 1,711 5&0 &8, 524,220 162,957,082 114,971
Chandani Entevprise , L 2,508, 404 ]
Charu Technologies 1,519,508 . BOG, a2 -
Czar Faucets Limited 156,350 . .
DTG GWEH 94, 70 £ = i
Jakan Metingd Pyt Lid - 110,688 # 210,688
Japana Cerparation " 10,498, 2% = 343,980
Deemark Batk Fittings ey, B} 356,634 Sk G99 50,510
Dhien Industries - : 1,445 86 b
Doviree Inchustries 9Ey, 01 - 1,440,752 :
0, B Metal - 11,431 433 - 11,411,433
Exsel Bathfittings Pst Ltd &, 353 . c =
Frame Intemiational 147 551 # 49,979 z
HEIL Lirited 1,0M%,068 . 4,200,508 .
HSIL LimdteddBleasdil 13,913,189 . 0,603,545 .
Indurstrial Brass Componants - - - 1,540,500
Interrational Sales Corporation 117 457 - - -
daipur Landmark Pvt Led 2,518 . . =
J. 0 Metal industries 141,963 504,238 459, T8 E
J.P. Copper Allays - 35,670 - -
J50r Chverseas 18,325,557 1,477 581 - -
Jyoti Agro bndustry - 11,341 - 11,3410
[ahalsaml industrisl Componants 1,096 - 36816 -
lGangs Indutiries 122,720 - 1,755,124 -
[ Glnkal Fine A Corporation 0, 360 o Ll '
ThE = - r
T84T 424 - - -
4,871,875 i BT 057 .
J 4,647 - 4647
2,319, 34T - - -
- 119,650 - 119,650
- 1,608, 266 - 1,604,266
2,093,466 - 815,263 -
. 4,153,730 : 4, 153730
647,660 : 395,148 B
- 1,315,149 - 5,315,149
158 412 . . .
. ' . 1,304,753
- 39, 165 - 39,165
- Eﬂ?u“i’ﬂ'ﬂ = H?u'i'm
s 4,154,100 . 4,154,100
- 23,500 123,900 -
2,110 8% - 1 G, 400 -
1,416 . - :
155,052 . B ]
- (3,091,853 13,635, 15% -
Shreeji Sabes Corporatian - 79,033,354 - 80,133,354
Subhash Senitation 55,097 - - -
Spalash Bath Appliancesing 1,246,117 - 133,940 -
The Supreme Industries Lid - W 4,364,533 = 15,173,804 .
Technd Craly 94460 : 1,586 :
Supreme Industries Lid - Jalgaon E, 309 413 - 4,463,114 =
I Boath Lid. {Customer) - 32,7E5,. 813 - 30,559,503
2 TT 656 167 217 186,655 219,611,841 143, 170, 740
For Ei.j.aram lmpex Put. Lid. % o) j % ; Fi g
r I"r -I | .-._.
B&ﬂ F oS
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Siyaram Impex Private Limited
CIN U271 060G 200 FPTC0E 7295
Plot Mo 6 & 7, Haghsdl
Foat - Khadiyar colony,

Willlzge : Lakhabavad

lamnagar
Metes forming part of the Financial Statemants
Farticulars Ti-Mar-15 F1-Mar-18
T T
Balarcs cff 77,6588 167 2T 186,655 119,611,841 143, 170, T40
Prime Impex LLC = 495,419 - T 9E0, 716
uardum industrigs LLC - 459,513 499.513 "
Reukema Bloch & Maneschtin 0¥, - 41,841,709 - 29,038,168
Redhey fmpex - 26,9490 . .
Eajeanti Metals 127,386 - -
Satyam Cverseas . 19,630,500 . 19,630,500
Sharkar Vijay Brass Moulding Warks 450,000 - 5 .
5.R.Y Metals Pt od - 1,194, 425 - 1,194,515
Sun Metal Casting L.L.C, 4 06, 364,926 = 53,001 B35
Shar Metal Scrap Co Lid X B9, 10T, 559 - 4,964, 163
TV Logistic & Services GMBH B Co. KG BZZ 634 . é E
Techno Plastic Company = T S
Titraniz Middle East 13,‘!“]‘ - . -
VG Bathweare Pyt L1d 75596 A28 - 1LAM,00 T
Yamuma Induskres 1 15,451 13,452 '
‘Waalye Samitation LLF 350,905 . -
Vardirmman Metal Inodustmes + 19,690,209 19,6540, 205
J'i'a.l'l:'ln.'.lra int=maticnal i, 357 = -
Yenus Precision 303, T46 - 149,115
W K Fintech Conporation * 133,700 - .
Greenland (America) INC . 16,175,655 - 9,756,645
Total 88,083,016 454,552,791 243,135,259 148,755, 342

1: For Siyaram Impex Pvt. Lid, |

e

Diractar

p B—




Sivaram Impex Private Limited
CIN UZ7106G]2007PTCO49999
Flot Ho. 6 & 7, Haghedi,

Post = Khodiyar colony,
Village : Lalchabavad

jammnagar
Hotes forming part of the Financial Statements
Fartlculars 31-Mar-19 il-Mar-18
T L 4
Hote ; 14
Revenue From Operations (Gross)
Lale of Products
i} Manufactured Goods
Export Sales 46,377,229 23,149,779
Sales Agalnst € farm . 44,120,531
CGET & SG5T Sales &7, 7a5, 604 390,467 754
COAT & 5G5T Sales Rods 49 431,%6% 38,236,006
IGST Sales Rods 1,864 802 1,569,447
IGST Sales 294,194, 786 199,408,120
IGST Sales Scrap 56,625,904 50,541,680
Hlag Sales 574 BRA 711,494
Duty paid sales . 2,818,512
Cther lterms 13,632,348 .
(i) Traded Goods
Highseas Sales . 7,362,000
Lales Local 172,973,961 135,532 663
G663, 361, 491 293 918,386
Less:
Lales Retum 111,259,017 15,238, 887)
652,102,474 BE8,679,499
(ifl) Other Income -
{a) Interest on FOR 457 588 133,615
{bj Interest on PGVCL Deposit 133,369 166,948
(€] Discount recived from Creditors . 5,725
(d) Duwty Drawback 41,1 -
(2} Profit on sale of Assets 395,423 -
ifl ¥at Income 6,678 -
1,034,159 506,288
(i} Het Gain en Forelgn Exchange Rate Difference 13,588,332 1,962,061
14,622,491 1,468,349
Total 666,724,965 896,386,735

e ks

For Siyaram Impex Pwt, Ll::II,I

B O o Qo

Director
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Sivaram Impex Private Limited
CIN U227 106612007 PTOR 9%

Flot Ko, & & 7, Naghedi,

Past - Khodiyar colony,

Village : Lakhabavad

lamnagar
Notes forming part of the Financial Statements
Particulars 3-Mar-19 31-Mar-18
4 T
Mate : 15
Cost of Materials Consumed
Opening Stock of Raw Material
Mix Metal Scrap In Part-2 4,738,835 130 71
Brass Rod Purchase 3,672,211 R
Brass Scrap 120,130,280
Copper Scrap 4 573,357
Line Scrap Purchase 1,560,223 .
Total {a) 134,674,906 339,733
Add : Purchase of Raw Material
Aluminium Scrap 5,383,606 .
Brass Scrap 720,327,545 508,558,502
Brass Scrap Import 264,412 ET3 183,189,779
Brass Scrap Purchase Highseas . 68,503,379
Brass Rods/Semi Finished goods purchase 59,898,788 17,600,345
Copper Scrap 54,020,199 8,780,319
Lead 628,878 -
Zing Purchase 2,731,535 2,261,817
Ting Ingots 36,725,650 17,737 818
Tatal (b) 644,129,083 803,631,959
Add : Indigeneous Material Purchase
Argon [ Omygen Ekc. Gases 1,131,719 1,359,616
Consurnables Tools and Dées/Mold 1,914,445 2,742,956
Cheom & Pleating Chemicals 2,152,153 -
Diesel for Generator Set 137,310 533,500
Electrical Consumable Goods BET, 216 1,376,024
Foundry Chemicals and Other Materials (non creditable) 19,500 1R, 400
Foundry Chemicald and Other Materials Purchase 1,447 769 1,208,438
Foundry Consumable Goods 84,675 -
Machinery Consumables Spare Parts 1,753,550 3,797,328
Packing Material Purchase 17,925,828 16,3597 415
il - Grease / Hyd. Oil Etc, 4,135,087 3,879,080
Stores Consumable Goods 5,423,422 9,062,342
Other Corsumables J 3,790,383
URD Purchase - 139,411
18,004 674 46,674,951
1_Tr=m ¢ (a+h) 816,808 663 850,646,643

For Siyaram Impﬂ;t Put_ 1..1.-::|. (B

Bt

Directar
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Sivaram Impex Private Limited
CIN URTI0SGIZ00TPTCO49999

Plot No. 6 & 7, Naghedi,

Paost - Khodiyar calony,

Village : Lakhabawad

lamnagar
Motes forming part of the Financial Statements
Particulars 31-Mar-19 31-Mar-18
T T
Less Closing Stock of Raw Material
Aluminium Scrap 53,878 E
Mix Metal Scrap In Part-2 4,792 085 4,738,835
Brass Rod Purchase - 3,672,211
Brass Scrap 163,009,203 120,130,280
Copper Scrap 4B.198,530 4,571,357
Lead Refined 451,421 -
Tinc Scrap Purchase 407 1,560,213
Total (d) 215,505,925 134,674, %06
Taotal (c-d) 601,302,738 715,971,736
ote + 16
Purchase of Stock in Trade
Impart For HighSeas Sales . 6,569,360
- 6,969,360
— —
Hote : 17
Changes in Inventory of Finished / WIP
aj lmventory at the end of the year
Finished Goods
Brass Spindle Rejection 1,752,764 .
Brass Bush 108,357 108,357
Brass Inserts 1,562,792 13,908,081
Brass Roads 15,363,188 19,574,812
Slag 43,416 330,850
consumable 2,803,992 1,114,728
Brass Spindle 6,153,812 9,342,137
Valve - 1,895,312
Semi Finished Goods
Brass Handle 363,287 .
Brass Spindle SM 19,818,208 1,717,054
Brass Blllets 4,908,624 6,821,955
Billet In Process 478,629 -
Copper Ingots 1,529,263 -
& S Rods Purchase 16, 666 36,666
Turba Handle 1,777,365 379,440
Valve Handle &7, 230 67,230
Generated Scrap 21,412,425 508,995
Mix Metal Scrap - |14 23,743,120 3,595,1M
Foundry Waste - & 746,096 746,094
Foundry /Waste - D ¥, 674,993 610, 500
113,544,439 60, 86T 419

For Siyaram Impex Pvt. Ltd.
P o o (Pt—

Director
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Sivaram Impex Private Limited

CIM U2 T106G]2007 PTCOS3999
PlocNo 6 & 7, Haghedk,

Post - Khodiyar colomy,

Village : Lakhabavad

|ammagar
Netes forming part of the Financial Statements
Particulars 31-Mar-19 31-Mar-18
L 4 T
b} Inventory at the beginning of the year
Finished Goods
Bravs Scrap - Trading . BY BGD S
Brass Bush 108,357 136,687
Brass Inserts 13,908,081 b, G41,7E2
Consumable 1,424,718 E9L, 476
Brass Rods 19,574,812 139176
Brass Spindle 8,342,331 571,520
By Product Slag 330,660 85,908
Valve 1,895 312 .
semi Finished Goods
Genrated Brass Scarp 08,985 68,145
Brass Spindle 5K 1,717,054
Brass Billets 6,B21, 955
Mix Metal Scrap - 114 3,595,101 1,694,390
5 5 Rods Purchase 16,666
Turbo Handie 375 440
Valve Handle 67,230
Brass Insert WIP - 128,917
Billet In Process ‘ 685,755
Foundry Waste - A 746,094
Foundry fWaste - D, 610,500 131,360
60,667,423 104, 776,061
Het {increase) f decrease (52,677,016) -'l-.':l.m.ﬁi
Hote : 18
Empleyees Benefits Expanse
Employees Salary-Wages 10,769,096 9,815,704
Labour Charges : 7,043,163
Remunaration to Directors 4,400,000 2,300,000
Labour Charges Tools - 1,467,255
Staff Welfare Expenses 148,568 .
15,417 664 20,636,122
Mate = 19
Ensr.-|
10,482,567 11,310,604
- har BN rge & Other Financial Expense 2,575 851 1,123,469
1 L]
.2 For Siyaram Impex Pvt. Ltd. s il

Director
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Sivaram Impex Private Limited
CIN U2T106G] 2007 PFTCO49999
Flot No. 6 & 7, Naghedi,

.I"'\-.'

Post - Khodiyar colony,
Village : Lalchabavad
|amnagar
Motes forming part of the Financial Statements
Particulars 31-Mar-19 31-Mar-18
T T
Hote ; 20
Qkher anses
{i} Export Expenses
Clearing & Forwarding (Export) 347,251 BET, 354
Export Expences 3,073 &,041
Insurance Expenses [Export) 37,789 T.654
Transportathon (Export) il 420 3,602
Commission/Service Charges 448 623 &7 .500
Bank Commssion Charges on Export a2 B93 42,252
1,526,057 774,403
(fi} Import Expenses
Clearing & Forwarding (Import} 317,817 424,924
Bank Commssion Expenses on Import 136,607 66,028
THC Charges on Import 12,029,575 5,271,140
Imiport. Relmbursement 18,882 2,199,581
Transportation (Impart) 972,900 1,113,599
13,475,780 9,078,072
(iii} Manufacturing Expenses
Mothve Power Expenses 19,221,133 16,674,964
Maintanace B service Exp 31,834 151,575
Machinery & Tools Maintenance Expenses 328, BBO E50,958
Custam Duty and Men Cenvatable Duty 7,810,156 2,090,918
Foundry Expenses ‘ 4,100
Jobwork Expenses 3,554 E98 .
30,946,903 26,772,515
(iv) Administative & General Expenses
Sepctro AMC Expenses T4,47 -
Annual Subscription of Associations 15,060 1,157
Advertisement Expenses 4T H66 B4, 500
Anmual Maintaince Charges 36,500 43,700
Anual Electrical Supenvision Exp. 2,000 2,000
Bank Charges . 6,388
175,998 137,785

ﬁ.‘-“ J"‘-dl Baqmce bf
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For Siyaram Impex Py, Lid.

By O

Director
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Siyaram Impex Private Limited
CIN L2T106G[2007PTO049999

Plot Mo 6 & 7, Naghodi,
Post - Khodiyar calony,

Village : Lakhabawvad
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For Slyaram Impex F".rt Lid.

Bai—

Diracion

lamnagar
Hotes forming part of the Financlal Statements
Particulars 31-Mar-19 31-Mar-18
T L4

Balance b/f 175,998 137,785
Bank Audit Fee charges 15,000 10,000
Building Repair & Maintance Expenses 198, 305
CST 2% on Purchase BP9
Consumable Charges - 22,050
Consulting Charges = 48,250
Cylinder Delayed Charges 2,662 454
Business Promotion Expenszes 1,032,160 632,379
Computer Expenses 10,800 3,738
Courier Expenses 150, 249 445, 044
Company Promotion Expenses 3,540 -
Ratimg Charges 34,540 .
Donation Expenses 21,000 33,100
Digital Signature Expense 500 -
Godown Inspection Charges 49,086
GPCE Expenses 25,119 .
House Tax Expenses 86,008 38,182
Insurance Premium 125,441 94,79
Interest on Excise Duty 3,456
Internet Expenses 18,000 6,317
Interest on Unsecured Loan 444,590
interest on TCS 15,181 -
Interest on TDS 71,694 3,874
Irterest an G5T - T3
Kasar account 2,997,462 796,002
Legal Advisors Fees 8,000 44 215
Legal Documents Expenses - 1,374,425
Medical Expenses 20,757 39,622
Miscellonus Expenses/Other Expenses 38,618 1,164,008
Office Equipments Maintenance Expenses s 7,500
Packing & Forwarding Expenses 2,190 936
Balance bsf 5,408,639 5,447, 801




Sivaram Impex Private Limited
CIN UZ7106G]2007PTCO49999
Plot No. & & 7, Naghedi,

Post - Khodiyar colony,
Village : Lakhabawad

Jamnagar
Hates forming part of the Financial Statements
Partlculars 31-Mar-19 31-Mar-1B
T 4
Balance bif 5, 408,630 5,447 801
Penalty on Excise . 15,000
Rent Expenses - 137,053
Reund Qff {51) (369)
ROLC Fees Expenses 12,120 18,160
Stationery & Printing Exepense 312,540 170,974
Telephone Expenses 106,337 189,802
Transport Freight 1,517,475 2,751,854
Travelling Expense 1,235,575 3,207,313
Yat Expenses . 574,514
Vehicle Insurance Expenses 130,914 185,164
Vehicle Expenses 137,310 53,625
Tax Expenses{Excise & Service Tax) . 202,590
Web designing Expanses s 17,500
10,859,859 12,980,481

Total (i) « (i) + (i) + {Iv) 56,808,600 49 605,471

Hote : 21

Tax Expenses
Previous Year Tawes TOT TEG 600,538
Advance Tax & TDS s 250,058
Current Year Tax Pavable 4,245,662 5,434,682
Deffered Tax {912,581) 1,352,360
Total 4,130,817 7,438,038
T For Siyaram Impex Pvi. Lid. |
PETE Ve : @’Jﬂ,
|'|"r :':’T:":n ?'}}; 'EE: @

Director
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Sivaram Impex Private Limited
CIN 27106 200TPTOD49955

FletMo. & & 7, Naghedi,

Post = Khodiyar colony,

¥illage : Lakdabavad

|ammagar
WOTES FORMING PART OF THE FROANCIALSTATEMENTS . Lo oo o]
Hotes Mo 24
Kotes on scoourts
1 SIGHIFICANT ACCOUNTING POLICIES §
1.1 Basis of presentation ;

These financial ataterments have been prepared b comply In all material aspects with applicable accounting
principles in india, the apolicable Accounting Standards nalified under section T11(3c) of the Companiss Act,
1956 read with the general Circular 1572043 dated 13th September 2003 of the Ministry of Corparate Affair
in respect of the section 133 of the Compeanies Azt 2013

Al assets and Uabilivies hawe beem classEfied as curment or non cement as per the Company’s mormal
operating oycle and other criteria set o in the Schedule 1l to the Companies &ct, 2011, Based on fhe
nature of preducts and the Bme bohesen poquistion of assets for proceswing and thetr realisation in ceth and
cash equivalents, the Company had acertained its opevaling cycle as 11 mentha for the parpose of
currents non current clessification of assets and Habilities.,

1. Bevenis Recoanition ;

]

Sales are recognised when the goods are dispatched and billed with substantial risks and rewssds of
cwmershig in the goods ane transferred ko the buyer, upon Supply of goods and are recognived net of trade
discounts, rebate, taxes, Other income s recognised when right to recetve the same s established,

1.3 Experes

Expenses are accounted on stcros] basts and provision 2 made far all known Lesses and Habilities.

1.4 Tangible Assets

Targitle Ficed Assets are staled ab cost, less scumulated depreciation and Impatrment boss, F ary, Cost
comprises the purchae price and any attnbutabde cost af bringing the giset to s working condition for its
intended use, Each part of an ttem of propety, plant and equipment with a cost that % significant in
redation to the tatal cost of the item is depredisted separately, When significant parts of ficed assets are
recpuired bo be replaced] at inbervals, the comaany recognizes such parts as individual assess with specilic
wieful liwes amd depreciates them accordingly. Any trade discounts and rebates are deducted in arrving at
the purchae prics,

Following rates are wied to provide depreciation on Tangible Fixed st

Al Ul life prescribed Estimated Uschal

by S, |l Life used by Co
Bucrifdireg M Years 30 Years
Compimer & Printer 1 Years 3 Yean
Farrdture 10 ears 10 Years
Gffice Equipment 10 Vears 10 Years
Plant & Machinery 15 Yeary 15 ¥oars
Electric fitting 15 Yoars 15 Yoars

For Siyaram Impex Pvt. Ltd, . /P

Tedy~ «

Director

-



Siyaram lmpex Private Limited
CEN U127 106G12007PTOMI999

FlogNo. 6 &7, Moghedi,
Post - Khndiyar colony,
¥illage : Lakbabavad

TS G FAR O TR PR ST EETS e e

The camrying amourts of the Company’s assets are reviewed at each Balance Sheet dite #f there & any indication of
impairment based on imernal/estemnal factors. 1T apy such indication exists, an impairment lais o recognized
whenevir the cammying amount of an asset emcesds its recoverable amount, Imgairment icsses are recognized
the income statement in ks period B which the impatrment is identdfied,

1.6  brvestories are valued at lower of cost or net realesble value, sxdept waite, scrap and by product vatued at net
relisable value. Cost 15 determined for raw materisl ak cost. Finished goods and process steck includes cost of
corversian and ather eos1s incufred i bringing the inventaries to the present location and conditions.

1.7 Cash and Cash Equevelent include cak in kand ard balance in bank accounts.

1.8 Trade recelvahles, loans B advances are stated giter makmg adequate provision for doubtful balances. We hove
been giver to understardd that trade recivable are very ald but still all shewn st current escharge rate and
comnaddered = good.

1.9 General ;

{2} Accounting palicies not spacifically referred to are coraitent with generally accepted accounting practice.

[0} Retirement banefit costs are not determined therefore not provided.

£ ) Working Capial Borrowing Cost & Fixed Assets Borrowing Cost are charged (o profic B Loss Aotoont as
revenue sxpenditure

{d] Purchases and expermes thereon are booked net of trade discount, rebate and Gaors,

1.70 Foreign C :

A5 per 8511 “hooounting for foreign curmency trarsactions © issued by the Imstitute of Chartered Accountant of
India, Current Assets & Current Liabilities are accounted by converting foredgn currenches fna Indian Rupees at the
rakes &t which the sales/purchases are scoounbed during the vear and whena sales proceeds are not recetved /jpaid
during the year, they are converted inta Indlan currency it axchange mte prevailing at the end of the year and
Exchange Rate DilfErence 1§ recognized aF incoms or pxparses,

1,11 Related Party Dischocurs

Cempany has enterd in transactions with related party which has been disclosed &8 per “Accounting Sandersd 16,
Details regarding related party is as per Snnexure-1 To the Hetes on acoount.,

1,12 Pursuant to A3 - 23

Pursuant to Accounting Standard {AS -27|-Accownting far taxes on Sncome lssued By The Institute of Chartered
Arcountants of India, which is mandatory for the compary with effect from st April, 2003, the company kas
computed Doferred Taw Assets ¥ 1,243 356/, Accordirgly, the defferad tax eflect on the followirg items of
timing difference have been recogised 38 detaded betow |

8. Delerred Tax Assets

Difference bebween WO of Fiued aseets as per the Books ad Incoime 507,744
Tax

b, Differed Tax Asiets
Oifference betessn Deparaation as per the Rooks ard Income Tax 4.1

c, Het Defferredd Tax Asiets 1,248,355

For Siyaram |mpex Pvt. Ltd. @ Q @/—ﬂ?"
f
(

e

Director
<l




Siyaram Impex Private Limited
CIM U2 E0SLI2007TFTO048G5S
Plisg Mo, & B 7, Maghed|,
Post - Khodiyar colory,
Willage : Laltbabavad
[ammagar

1.13 The Company does ot possess mformation of s Suppliers which are arcillary Indosorial undevmaking nosding
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Permanent Registration Certificate wsued by tho Derectors of industries of & State or Unions Territry, Hoseer,
veg have been given understand that the company has not received any dlaim in respect of dnterest and sirce not
paid ar provided for sudh iberest it may be treated a8 NIL in atsence of proper recoods, the details n respect of
dues to 251 Urdertaking sacesding B, 1 Lace each for mane than 30 days & not ascartainable.

NOTES ON ACCOUNTS

Current year Last year
Ramuneration to Director
Hikunj Inani B, 000 -
Braveesh Mahesbwan 3,600,000 1,300,000
Total 4, 400,000 2,300,000
Anditors. Remunsration

Payment to be the auditars comprises [ret of serdce las irput credit, whens applicable);

Contirgent Liab@itles are not recognised bt ane discleasd i the notes. Contingent assets are nedther recognived nor
disclosed in the firantial statemerts.

BISCLOSURES A5 PER ICO5
In eprcise of the powers conferred by sub-section {2) of section 145 of the Income-tax Act, 1961 | the Centrad

Government notifies the income computation and disclosune standards ta be followed by sl assessess. fallowing
the mercardfle system of aooountirg, for the purposes of computation of income chargoable 10 ncome-{ax wder
thi head “#rofits and gains of business or profession™ ar "Incomss from other sounom®.

DS 1 = Relating to Accounting Folicy
These financial statements have been prepared wnder the historcsl cost comventien on an acorual basks,

Consttency, foing Concern and n acoordonce with the appicebe accounting standards .Thore & no anticipated
prafit.or loss 0 the butiness and accounting poliches are consiitant with last year.

ICD5 1l - Ralating ba Waluation of inwentary

Invenbories Bre valissd &t Wwser of cost o net reatbiable valie, edcept waste, scrap and by Fll".'.dll.'.t wvaluad at net
relisable value. Cost & determined for raw material at cost. Finished goods and process stock includes ot of

corversion ard ather costs incurred in bringing the veniones to the present kacation and condfions. The total
carrying amount of irvertory 15 Bs. 320050, 384/ -.

ECOY 118 - Relating to Construction Contracts
Hot Applicable
o I Lo Ao n 1on

Sabes are recognised when the goods are dispaiched and bilked with substantial risks and newarcs of gsnership in
i pesads are transforred 1o tho buyer, upon supply of goods ard are recognised net of trade discounts; rebate,
teoes, Other income & recognised when right to recedae the same 15 established.

|05 W - Relacing to Tangibie Fload acoets

Fispd sty are stabed at coat bess depreciation. Cost camprizes the purchase price less dimies / tases and any
attributable cost of bringing the asset to its working conditions for its intended uie. Depreciation on Tized assets
b= provided & per WY method &t the rates prescribed under the 1T rapes,

3 in i P Ratw

Expart sales are accounted by oomverting foreign currencles into Indian Rupess at the rates at which the sal=s are
accourted during the year and where sales proceeds are rod received during the year, they =re comerted inko
Indiam eurnency ab exchanga rate provailing a2 the end of the yesr and Exchange Eate Difference i recognized.

DS Vil - Relating to Government Grant
Mat Applscabie For Siyaram Ir’npex F'"-.et Lad. @

By U
Director



Siyaram Impex Private Limited
CIN UZT 106G 2007FTO049999

Plot Mo, 6 & 7, Naghedi,

Post - Khodiyar gulony,

Village ; Lalthabavad

|aimmagng

(M} 1CDS VI - Relating to Securities
ron Appiicable

i} IE0% 1X - Relating to Borrowing Cost
Werking capital Borrowsng cost and Borrowing oost of Fixed Assefs are charmged to Profit b Loss &/c 88 revence
EpEne,

i8] ] L1 | - P gion, Lamniinges A fies and CenDirgent HEiaEs

Prosisions invalving subdtamtial degres ol esfimation i measurement are reccgréted when there 15 a present
chitgation a5 a result of past events and it is probable there will b as contflos of resceroes, Contingant Habslites
are ral recagnised but are disclosed in the notes. Contingent assets are neither recognised nor diclosed in the
Firsanicial statrment.

A pest gur repar of even date atached
for Kamlesh Rathod & Associales

Chartered Acc
LIDIK :19 131261 i - @@/——
Butt O
o A @
B Shah ' Bhareash
Fartner | Mahestwari Mk Inan
.Mz, 131261 DI : O§5730B7  DIM : 0072537
FR Ho, 117730W- Directar Director

Jarmagar dated 21st Septembar, 2019 Jamnagar dated 215t September, 2019




Siyvaram Impex Private Limited
CIN P27 I06GIZ007PTCO49950

Phit Mo, & & 7 , Naghedi,

Fost - Khodbyrar colany,

Village : Lakhabawvad

Jammnagir

Calcutation for Tronsitiomal Period Hormal Rate of Tax 25%+4%Cess
Particulars Amount Tax effect
1 Under section 436
I Addickan Due Ta Section 145 4
3 Broweght Forward Loss for assessment year 15-16 -

4 Browght Forward Capital Loss of assessment year :
Shart Term
Long Term (Special Rate)

5 Fixed Assets:
Description Qpening WDV Dpening WDV
As per books Income Tax
83,732,470 B5,685,331 1,952 8532
83,732 470 B5, 685,332 1,952,862 507,744
Het Differed Tax Asset (Liability) as on 01.04.16 to be adjusted in General 50T, Fad
Reserve

Calewlation for Current Tax
Loss as per Computation of Total Income Attached herewith -

Calcwlatian for Current Year's differal Mormal Rate of Tax 2548 ess
Amount Tax effect
Asset (Liab)
1 Under secticn 438
1 Adjustment for B/f. Losses
Current Profits adj against brf, losses
3 Met Addition Due To Section 145 A
1 Fixed Assets: Closing IClosing
Description Depreciation Depreciation
5 per Books &5 per Income Tax
15,0070, 254 13,244 824 2,825,430
15,070,254 12,244,824 2,815,430 T34, 612
734,612
Het Deffered Tax Asset (Liability) as on 31.03.19 1,242,356
Met Deffered Tax Asset {Liability} as on 31.03.18 329,775
Mot Deffered Tax Income/ [Expenses) (912,581)
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Kamlesh Rathod g.cos, LB, BUS.A fLEA.), F.C.
Kamlesh Rathod & Associates (-A w Trupti Rathod o LA, BIS4 BEAYFEA
Chartered Accountants

Sagar Shah a.com, DL5A (LCA), F.C.A

INDEPENDENT AUDITORS’ REPORT

Toy

The Members of

Sivaram Impex Private Limited
lamnagar

DPIMION:
We have audited the standalone financial staternents of SIYARAM IMPEX PRIVATE LIMITED (“the

Company™) which comprise the Balance sheet as at 31* March, 2019, and the Statement of Profit
& Loss, and the Cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Statements give the information required by the Act in the manner so
required and give a true and fair view In conformity with accounting principles generally accepted
in India, of the state of affairs of the Company as at 31" March, 2019 and the profit and it's cash

flews for the year ended on that date.

BASIS FOR OPINION
We conducted our audit in accordance with the Standards on Auditing {$As) specified under

gection 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

RESPOMN AGEMENT FORT INANCIAL STA -
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 [“the Act™) with respect to the preparatien of these standalone financial

statements that give a true and fair view of the financial position, financial performance, and cash

onnd 2%y flows of the Company in accordance with the accounting principles generally accepted in India,
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Including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management Is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to lguidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting

process.

AUDIT SEPOMNSIBILITY ALUDIT OF FINAMCIAL STATEMENTS:
Our ohjectives are to obtain reasonable assurance about whether the financial statements a5 a
whole are free from material misstatement, whether due to fraud or error, and to Issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, buf is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
econamic decisions of users taken on the basis of these standalone financial statements.
As a part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or ermor, design and perform audit procedures responsive to those risks, and

gbtain audit evidence that is sufficient and appropriate to provide a basis for our opiniomn.

- "‘ The risk of not detecting a material misstatement resulting from fraud is higher than far
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one resulting from error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal contral,

= Obtain an understanding of internal control relevant to the awdit in order to design audit
procedures that are appropriate in the cireumstances. Under saction 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

# FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Subject to our comment mentioned in our opinien, we conclude on the appropriateness of
management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's abllity to continue as a going concern. If
we conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditer's report. However, future events or
conditions may cause the Company to cease to continue as a going concemm.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financlal staternents represent the underlying

transactionz and evants in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant

deficiencies in internal contral that we dentify during our audit.

We aleo provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
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REPORT OM OTHER LEGAL AND REGULATORY REQUIREMENTS:
s required by the companies |Auditor’s Report) Order, 2016, Issued by the Central Government

of Indla In terms of sub section (11) of section 143 of the Act, {hereinafter referred as "the order”),

and on the basis of such checks as we considered appropriate and according to the information

and explanation given to us, we give in the "Annexure A" statement on the matters specified in

paragraph 3 and 4 of the order, to the extent applicable.

As required by Section 143 (3) of the Act, and our Comments in the Annexure referred to in

Paragraph 7 above we report that;

b}

c)

d)

)

We have sought and obtained all the information and explanations, which ta the best of our

knowledze and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company

so far as appears from our examination of those books;

The Balance Sheet and Staternent of Profit & Loss & cash flow statement dealt with by this

report are in agreemant with the books of account and retums;

In our opinion, the Balance Sheet and Statement of Profit & Loss & cash flow staternent

comply with the Accounting Standards specified under section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representation received fram Directors as on 31" March, 2019
taken on record by the Board of Directors, none of the Directors Is disqualified as on 31"
tarch, 2018 from being appainted as Director in terms of sub-section (2} of Section 164 of
the Companies Act, 2013

With respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness af such controls refer to our separate report in

"Annexure - B amnd
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gl  With respect to ather matters to be included in the Auditor's Repart in accordance with Rule

11 of the Companles [Audit and Auditors) Rules, 2014, In our opinion and to the best of our
information and according to the explanations given to us:

i, There were no pending litigations which would Iimpact the financial position of the

companty.

i, The company did not have any long-term contracts Including derivative contracts for

which there were any material foreseeable losses.

lil. This clause is not applicable as no fund is required to be transferred to the Investor
Education and Protection fund by the compary.

For KEamlesh Rathod B Associates
Chartered Accountants
UDIN: 19131261AARAKYE298
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Partner y
M. No 131261
FEN No. 1179300

lamnagar, dated 21¥ September, 2019
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siv.rarﬁm Impex Eﬂym umm:l an mnmn;m mm: uf
and for the year ended 31" March, 2019

As required by the Companies (Auditor’s Report) Order, 2016, Issued by the Central Government of India
in terms of sub-section 11 of Section 143 of the Companies Act, 2013 and on the basis of such checks of
books and records of the Company as we considered appropriate and the information and explanations

given to us during the course of the audit, we report as under:

i {a} & [c} According to information and explanation provided by the management the company has
constructed factory building on land which is owned by Director. Hence this clause i not
applicable as no immovable property Is held by the company and construction expenses
incurred is capitalized and depreciation is claimed accordingly by the company and is
carried over in the assets and for other assets management is in process to update the
records for showing full particulars, including quantitative details and situation of fixed

assels.

ib) As per programme of physical verification of its ficed assets by which fixed assets are
verified by the management according to the phased programme designed to cover all the
fixed assets on rotation basis, In respect of fized azsets verified according to this

programme, which is considered reasonable, no material discrepancies were noticed on

such verification.

L Considering the volume of work and item being traded by company being precious commodity
and considering the 24 hours security made available, the management has no separate schedule
veriflcation of stock but the same is verified by the management when the banker sends thelr
stock auditors. In our opinion, the frequency of verification is reasonable and the Company s
maintaining proper records of Inward & outward of stock. As per the information and explanations

given ta us, no material discrepancies were noticed.

{iii) The Company has not granted any loans, secured or unsecured to companies firm, LLPs or other

parties covered in the registered maintained under section 182 of the companies Act 2013 in the

h,l:ld & 1rent Wear.
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()  The Company has not granted any loans, or made investments or provided any guarantees, or
security to the parties covered under provisions of section 185 and 186 of the Companies Act,
2013, Therefore, the Provision of this clause is not applicable to the Company.

(] The Company has not accepted any deposits from the public within the meaning of the provisions
Companies Act, 2013 and rules framed there under and the directives issued by the RBI. Thus,
there is no contravention of the above provisions. Mo order has been passed by the Company Law
Board, National Company Law Tribunal or Reserve Bank of India or any court or any ather tribunal.
Howewer, the company has accepted Inter Corporate Deposits.

{wi) According to the information and explanations provided by the management, the company is not
engaged in production of any such goods or provislon of any such services for which the central
government has prescribed particulars relating to utilization of material or labor or other items of
cost. Hence the provisions of section 148(1) of the Act do not apply to the company, Hence in my
opinion, no comment on maintenance of cost records under section 148(1) of the Act is required.

i} I respect of statutory dues:

(@) According to the information and explanation given to us and records of the Company
examined by us, in our opinion, the Company s generally regular in depositing undisputed
statutory dues in respact of Provident Fund, Employees’ state Insurance, Income tax, Sales
tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, and other material
statutory dues have been deposited with the appropriate authorities. According to the
information and explanation given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31" March, 2019 for a period more than six months
from the date of becoming payable. However the company has not pakd the advance tax
due on the profit chargeable to tax as well as Tax Deducted at Source.

() According to the information and explanation given to us and the records of the company
examined by us, there are no dues on account of income tax, sales tax, custom duty,

excise duty, which have not been deposited on account of any dispute,

(villy  According to information and explanations given by the management and based on our audit

pmceﬁuﬂesr we are of the opinion that the company has not defaulted in repayment of loans or
oo

Ay E‘t}'ﬁ;’awing to a financial institution, bank, government or dues to debenture holders.
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According to the information and explanations recelved by us, during the year no money has been

raised by way of IPO or FPO or term loan, hence this clause is not applicable to that extent,

During the course of our examination of the books and records of the company carried out in
accordance with the generally accepted audited practices in India and according to the
information and explanations given to us, we have neither came across any instance of material
fraud on or by the company, by its officers or employees have been noticed or reported during the
year nor we have been informed of any such case by the management.

In our opinion and according to the Information and explanations glven to us, the managerial
remunération has been paid or provided in accordance with the requisite approvals mandated by
the provisions of section 197 read with schedule to the act.

in our opinion and te the best of our information and according to the explanations pravided by
the management, we are of the opinion that the company is not a nidhi hence, in our opinion; the

requirements of Clause 3{xil] of the order do not apply to the company.

Baszed on the records and explanations provided by the management & considering the legal
opinion obtained by the management in respect of transactions with related parties are in
compliance with section 177 and 188 of the companies act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable

accounting standards.

In our opinion and to the best of our Infermation and according to the explanations provided by
the management, we are of the opinion that the company has not issued any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year
under review. Hence this clause is not applicable to that extent.

According to information and explanations given by the management and based on our awdit
procedures, we are of the opinien that the company has not entered intc any non cash

t'apsacﬂuns with directors or persons connected with him. Thus the requirements of Clause 3{xv]

the order do nat apply to the company.

[
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[xvi]  In our gpinion and to the best of our information and according to the explanations provided by
the management, we are of the opinion that the company Is not a Non- Banking Financial
Company and hence in our opinion; the requirements of Clause 3{wvi) of the order regarding
registration under section 45-1A of the Reserve Bank of India Act, 1934 do not apply to the

company.

For Kamlesh Rathod & Assoclates
Chartered Accountants
LIz 19131161#-1.#1!:?6193

| \

L &
[Sagar D Shah)
Partner
M. Mo 131261
FRN No. 117930W
Jamnagar, dated 21" September, 2019
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Clause (i) of Sub-section 3 of Section 133 of the Companies Act, 2013 ‘the Act") of
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DRINICHN

We have audited the internal financial controls over financial reporting of SIYARAM IMPEX PRIVATE LIMITED
(“the Company”) as of 31 March, 2019 in conjunction with our audit of the finandal statements of the
Company for the yvear ended on that date.

In our opinion, the Company has, in all ,material respects, adequate internal financial controls with reference
to financial statements and such financial controls were operating effectively as at 31 March 2019, based on
the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of Internal

Financial Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of India (the
"Guidance Note”)

MANAGEMENT'S RESPONSIBILITY FOR INTERMAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated In the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India [ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

AUD ! MNSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted cur audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
by '!l:.ﬂ.l and deemed to be prescribed under section 143(10] of the Act, to the extent applicable to an
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audit of internal financial controls, both applicable ta an audit of Internal Financlal Contrals and, both issued
by thie Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financlal statements, whether due to fraud oF error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.

MEANING RMAL FINANCIAL CONTR

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the refiability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial contral over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; [2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and [3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acguisition, use, or disposition of the

company's assets that could have a material effect on the financial statements.

.
aaned E\
7

i '.I'-r_| |

_E;:'-.l'.:l'q_'_;.f.:- i |
e\ ]
;}f'_l-__: y

g Fla.tl'rm:l House Mr. Bhid Bhanjan Temple, B/h. Dr. W Sathey's Hospital, Jamnazar 361 001
= (O] +91 288 2673555, 2662555 (R) +91 2BB 2551633, Email: infoskrathod. com




Kamlesh Rathod & Associates | i o s ot 1cty
Chartered Accountants

Sagar Shah p.com, DLEA LCAD, F.EA

INHERENT LIMITATIONS QF INTERMAL FIMACIAL CONTROLS OWVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

For Kamlesh Rathod & Associates
Chartered Accountants
LICEN: 19131261 AAAAKYEZGE
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(Sagar D Shah)
Partner

. No 131261
FRM No. 1179300
Jamnagar, dated 217 September, 2019
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