SIYARAM IMPEX PRIVATE LIMITED
CIN: U27106GJ2007PTC049999

Plot No. 6 & 7, Naghedi,

Post - Khodiyar Colony

Village :Lakhabavad

Jamnagar

Dear Members,

Your Directors have pleasure in presenting the Annual report of the Company for the year ended 31** March,
2020.

Financial summary or highlights/Performance of the Company
Your Company’s performance for the year ended on 31* March, 2020, is summarized as under:

(Amt in Rs.)

Revenue from operations & Other Incomes 589,632,954 666,724,965
Less:
Expenses excluding Depreciation 562,812,327 633,910,404
Depreciation 14,255,208 15,070,254
Total Expenses 648,980,658
Profit before Exceptional Items & Extraordinary items LR
Exceptional Items & Extraordinary items - -
fi jonal i
F’roﬁt before Tax, after Exceptional Items & Extraordinary 12,565,419 17,744,307
items
Tax Expenses 1,765,561 4,130,817
Profitafter Tax
_Earnings per Share

State of Company's affairs and Future outlook:
During the year under Report, your Company has recorded the total income of Rs. 589,632,954/- as
compared to of Rs. 666,724,965/- /- of previous financial year 2018-19. The Profit before Tax of the Company

in the segment in 2020 amounted to Rs. 12,565,419/- as compared to Profit Before Tax of Rs. 17,744,306/-
of previous year.

Dividend
With a view to plough back profits of the year and in order to meet working capital need of the company, the

Board of Directors of your Company do not recommend any dividend for the year out of the income
generated by the company.
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Reserves
Your Director does not recommend any amount to transfer to General Reserves.

Change in the nature of business, if any
There are no changes in the nature of business of the Company during the year under Report.

Material changes and commitments, if any, affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the financial
statements relate and the date of the report

There have been no material changes /commitments, affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the financial statements relate
and the date of the report;

Details of significant and material orders passed by the requlators or courts or tribunals
impacting the going concern status and company’s operations in future

No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company’s operations in future.

Deposits
During the year under review the company has not accepted the deposit from the public under section 73 to
76 of the companies Act. 2013 and the Rules made there under.

Statutory Auditor and Auditors’ Report

Pursuant to the provisions of section 139 of the Companies Act, 2013 and the Companies (Audit and Auditors)
Rules, 2014, M/s Kamlesh Rathod & Associates, Chartered Accountants (FRN: 117930W), Jamnagar, Statutory
Auditors of the Company have been appointed for a term of 5 years at the Annual General Meeting held in
2017 till the conclusion of the Annual General Meeting to be held in the year 2022. However, their
appointment as Statutory Auditors of the Company shall be ratified by the members at the ensuing Annual
General Meeting. The Company has received a confirmation from the said Auditors that they are not
disqualified to act as the Auditors and are eligible to hold the office as Auditors of the company. Necessary
resolution for ratification of appointment of the said Auditors is included in the Notice of AGM for seeking
approval of members.

The Notes to the financial statements referred in the Auditors Report are self-explanatory and therefore do
not call for any comments under Section 134 of the Companies Act, 2013. The Auditors’ report is enclosed
with the financial statements in this Annual Report.

Share Capital
During the year under consideration the company has not raised any Share Capital.

Extract of the annual return
The extract of the annual return in Form No. MGT — 9 shall form part of the Board's report.

Conservation of energy, technology absorption and foreign exchange earnings and outgo
The Company is working hard in adopting activities for conservation of energy saving machineries.
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Foreign exchange earnings and Outgo
Disclosure of foreign exchange earnings and outgo as required under rule 8(3)(c) is given below :-
Foreign Exchange Earnings +¥29,749,237/-

Foreign Exchange outgo : ¥ 88,157,166/~

Corporate Social Responsibility (CSR)

As per Sec 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014, the CSR provision are applicable to every company with net worth of Rs. 500 Crores or more OR
an annual turnover of Rs.1000 Crores or more OR net profit of Rs. 5 Crores or more, is required to constitute
a CSR Committee. Our Company is not falling under any of the said criteria in the requisite period. Hence the
Company is not required to carry out the CSR activities and report the same.

Directors:
During the year under report there has been no change in the composition of Board of Directors.

Number of meetings of the Board of Directors

During the year under report, Meetings of the Board of Directors of the Company were held on following days
07/05/2019, 14/08/2019, 21/09/2019, 24/12/2019, 10/03/2020.

Particulars of loans, guarantees or investments under section 186

During the year under report, the Company has not granted any loan or provided any guarantee or made any
investment exceeding the limits as specified in Section 186 of the Companies Act, 2013. Hence no approval
from the shareholders in this regard was required.

Particulars of contracts or arrangements with related parties _
The particulars of every contract or arrangements entered into by the Company with related parties referred

to in sub-section (1) of section 188 of the Companies Act, 2013 has been disclosed in Form No. AOC -2
attached along with this report.

Risk management policy

The Company has, during the years of its work, implemented the risk management policy to safeguards the
Company from all risks to the best possible manner and is further is in process of developing a Risk
Management Policy which will strengthen the same in year to come.

Directors’ Responsibility Statement
pursuant to the provisions of Section 134 (5) of the Companies Act, 2013, the Directors based on the
information and representations received from the operating management confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;
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b) The directors have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state

of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period;

¢) The directors have taken proper and sufficient care to the best of their knowledge and ability for the
maintenance of adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

d) The directors have prepared the annual accounts on a going concern basis; and

e) That proper internal financial controls were in place and that the financial control were adequate and
were operating effectively.

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and such systems were adequate and operating effectively.

Disclosure under the Sexual Harassment of Women at Workplace(Prevention, Prohibition and
Redressal) Act, 2013

Your directors further state that during the year under review, there were no complaints pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressed) Act, 2013.

Particulars of employees
There are no employee in the Company drawing remuneration of more than Rs. 5 Lacs per month or 60 Lacs

per annum, as prescribed in Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

Internal Financial Controls and its adequacy

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Other Disclosures as required under the provisions of the Companies Act, 2013 and Rules made
thereunder

1. The Company is not covered in class of Companies as mentioned in Section 149 of the Act read with
the Companies (Appointment and Qualification of Directors) Rules, 2014, as amended and hence it
has not appointed any Independent Director, and hence, it is not required to disclose details of
independence of Independent Directors.
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2. There has been no instance of any revision in the Board’s Report or the financial statement; hence
disclosure under Section 131(1) of the Act is not required.

3. The Company has not issued any shares to any employee, under any specific scheme, and hence,
disclosures under Section 67(3) are not required to be made.

4. The Company is not covered in class of Companies as mentioned in Section 178(1) of the Act read
with the Companies (Accounts) Rules, 2014, and the Companies (Meeting of Board and its powers)
Rules, 2014, as amended and hence, it is not required to constitute the Audit Committee, Nomination
& Remuneration Committee or Stakeholders’ Committee and therefore, requirements of disclosures of
composition of these committees or its policies, are not applicable.

5. The Company is not covered in class of Companies as mentioned in Section 177(9) of the Act read
with the Companies (Meeting of Board and its powers) Rules, 2014, as amended and hence,
requirement of disclosures of vigil mechanism is not applicable.

6. The Company is not covered in class of Companies as mentioned in Section 204 (3) of the Act and
hence, it is not required to obtain the Secretarial Audit Report from Practicing Company Secretary and
therefore, such report is not attached to this Report of Board of Directors.
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For and on behalf of board
Siyaram Impex Private Limited

/G

)
Bhavesh Maheshwari Nikunj Inani
DIN : 06573087 DIN : 08072537
Director Director

Jamnagar, dated 20" December,2020
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Form AOC 2

Annexure To Directors’ Report

Rules, 2014)

(Pursuant to Section 134 (3) (h) of the Act read with Rule 8 (2) of the Companies (Accounts)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.
1. Details of contracts or arrangements or transactions not at Arm’s length basis.

Not applicable

2. Details of material contracts or arrangements or transactions at Arm’s length basis.

No. | Name(s) of the related Nature of Duration of Salient terms Date(s) of Amount paid
party relationship the contracts approval by as advances
the Board
1. | Siyaram Metals Private | Ramgopal O Asand when | Loan taken Rs. | 10/03/2020 NIL
Limited Maheshwari, required 20,37,60,000/-
Share Holder
of the
Company is
the
Shareholder.
2, Bhavesh Maheshwari Loan Repaid As and when Rs. 45,59,500/- | 10/03/2020 NIL
required
3. Bhavesh Maheshwari Director’s As and when Rs.15,00,000 10/03/2020 NIL
Remuneration | required =
4. Nikunj Inani Director’s As and when | Rs. 8,00,000 10/03/2020 NIL
Remuneration | required

For and on behalf of board
Siyaram Impex Private Limi

Bhavesh Maheshwari \ 2\ /. /
3 i Vimee

DIN : 06573087 S¥vas %

Director s

Jamnagar, dated 20" December,2020

Nikunj Inani

DIN : 08072537

Director
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INDEPENDENT AUDITORS' REPORT

Ta,
The Members of

Sivaram Impex Private Limited
lamnagar

OPINION:

We have audited the standaione financial statements of SIYARAM IMPEX PRIVATE LIMITED (“the
Company”) which comprise the Balance shest as at 31" March, 2020, and the Statement of Profit & Loss,
and the Cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our apinien and to the best of our information and according to the explanations given to us, except for
the efiects of the matter described in the Basis for Qualified Opinion section of our repart, the aforesaid
Standalone Financial Statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March, 2020 and the profit and it's cash flows for the year ended on
that date.

BAS R OPINI

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical reguirements relevant Lo our audit af the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opirion.

EMPHASIS OF MATTER

(A) We draw attention to Note 1.1{c) te the standalone financial statements, which describe the
possible effect of uncertainties relating to COVID-13 pandemic on the Company’s financial
performance as assessed by the Management.

(B) Company is 100% Export Oriented unit, They hove applied for debonding of the EQU the status is
pending. It has debtors amounting to Rs. 219,066,109/ and creditors of Rs. 9,891,496/~ payable
in foreign currency out of balance so payable and receivable: management is of the view the

a,#—'rfm there has been quality issues in respect these parties, There is no certainty of realization of
2 ghe same in full and negotiation Is going on with debtors and ereditors, Even though amounts
et are considered as good and management has not recognize gain / loss on debtors / creditors as
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on the balance sheet dote for foreign exchange rate difference and considered the Previous
Bolance sheet value for debtors and creditors therefore, the gain or / ond loss on occount of
restating the balence as on the balance sheet date Is not ascertainable in view of uncertainty
and thus this violates the AS -11 issued by “The institute of Chartered Accountant of India”.

Our opinion is not modified in respect of the above matter.

RESPOMSIBILITY OF MANAGEMENT FOR THE STANDALONE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {"the Act”) with respect o the prepzration of these standalone financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted In India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of tha Company and for preventing and detecting frauds and other irreguiarities; selection and
application of appropriate accounting palicies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
eontinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends 1o liguidate the Company or to cease
operatians, or has no realistic alternative but to do so.

Thase Board of Directors are also responsible for overseeing the company’s financial reporting process.

AUDITOR'S RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial staternents as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted In accordance with SAs will always detect a material misstatement when [t exists.
Misstatements can arise from fraud or error and are considered material i, individually or in the
aggregate, they could reasonably be expected 10 influence the economic decisions of users taken on the
hasis of these standalone financial statements.

As a part of an audit in accordance with the 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or errar, design and perform audit procedures responsive to those risks, and abtaln audit
widence that is sufficlent and appropriate to provide a basis for our opinion. The risk of not
ing a material misstatement resulting from fraud is higher than for one resulting from error,

| R fa#thod House Hr. Bhid Bhanjan Temple, B/h. Dr. VV Sathey's Hospital, Jamnagar 361 001
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal controd.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
proceduras that are appropriate in the circumsiances. Under section 143(3)i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls systern in place and the operating effectiveness of such
controls.

« Evalzate the appropriateness of accounting policies used and the reasonabieness of accounting
estimates and related disclosures made by management.

» Subject to our comment mentioned in our opinion, we conclude en the appropriateness of
management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertalnty exicts related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that &
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
ppinion. Our cenclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future evenis or canditions may cause the Company to cease to continue 35 8
EOiMg Conoerm.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
svants In a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including amy significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
sthical requirements regarding independence, and to cammunicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

As required by the companies {Auditar's Report] Crder, 2018, issuad by the Central Gavernment of India
in terms of sub section (11} of section 143 of the A, (hereinafter referred as “the order”), and on the
basie of such checks as we considered appropriate and according to the information and explanation glven
to us, we give in the "Annexure A" statement on the matters specified in paragraph 3 and 4 of the order,
to the extent applicable.

Rathod House Hr, Bhid Bhanjan Temple, B/h, Dr. VV Sathey’s Hospital, Jamnagar 361 001
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As required by Section 143 (3) of the Act, and our Comments in the Annexure referred 1o in Pa ragraph 7
above we report that:

a] ‘We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company 5o far
as appears from our examination of those books;

¢} The Balance Sheet and Statement of Profit & Loss & cash flow statement dealt with by this report
are in agreemant with the books of account and retums;

d) In our cpinion, the Balance sheat and Statement of Profit & Loss & cash flow statement comply
with the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014;

e] On the basis of the written representation raceived from Directors as on 31" March, 2020 taken
an record by the Board of Directars, none of the Directors s disqualified as on 11* March, 2020
from being appointed as Director in t@rms of sub-secticn [2) of Section 164 of the Companies Ack,
013

f) With respect to the adequacy of the Internal financial controls over financial reporting of the

company and the operating affactiveness of such controls refer to our separate report in
“Annexure - B” and

gl With respectto ather matters to be included in the Auditor's Report in accardance with Rule 11 of
the Companies (Audit and Aud tors) Rules, 2014, in our opinion and to the best of our information

and aceording to the explanations given 1o us:

| There were no pending litigations which would impact the financial position af the
company.

i. The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. This clause is not applicable as no fund is required to be transferred to tha Investor
Education and Protection fund by the company.

For Kamlesh Rathod & Associates

charterzdfgcm“ﬁ
UDIN: 2013126 1AARANVEZ30

= =
x

FRM No. 117930W
Jamnagar, dated 20" December, 2020

Rathod House Nr. Bhid Bhanjan Temple, B/h. Dr. YV Sathey's Haospital, Jamnagar 361 0C1
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“Annaxure - A" as referred to in paragraph 7 uftmmwﬁ mﬂfmn dm*mmmmm“
Siyaram mpex Private Limited on the financial Siatements as of |
and for the year ended 31" March, 2020

As required by the Companies [Auditor's Report] Order, 2016, Issuzd by the Central Government of India
in terms of sub-section 11 of Section 143 of the Companies Act, 2013 and on the basis of such checks of
boaks and records of the Company as we considered appropriate and the information and explanations
given to us during the course of the audit, we report as under:

[i} {8) & {c} According to information and explanation provided by the management the company has
constructed factory building on land which is owned by relative of Director, Hence this
clayse is not applicable as no immovable property is held by the company and
construction expenses incurred is capitalized and depreciation is claimed accordingly by
the company and is carried over in the assets and for other assets management ig in
process to update the records for showing full particulars, including guantitative details
and situation of fixed assets.

(b] As per programme of physical verifieation of Its fived assets by which fined assets are
verified by the management according to the phased programme designed to cover all the
fixed assets on rotation basis. In respect of fixed assets verlfied according to this
programme, which is considered reasonable, no material discrepancies were noticed on
such verification.

(i}

[ii} tonsidering the volume of work and item being traded by company being precious commodity
and considering the 24 hours security made available, the management has no separate schedule
verification of stock but the same is verified by the management when the banker sends their
tock auditors. In our opinion, the frequency of verification is reasonable and the Company is
maintaining proper records of Inward & outward of stock. As per the information and explanations
given to us, no material discrepancies were noticed.

(i LLPs or other
under section 189 of the companies Act 2013 in the

The Company has not granted any loans, secured or unsecured to eompanies firm,
parties covered in the registered maintained
current year
{iv)  The Company has not granted any loans, or made investments or provided any guarantees, or
security to the parties covered under provisions of section 185 and 186 of the Companies Act,
2013. Therefore, the Provision of this clause is not applicable to the Company.
(v) The Company has not accepted any deposits from the public within the meaning of the provisions
Companies Act, 2013 and rules framed there under and the directives ssued by the RBL Thus,
there is no contravention of the above provisions. No order has been passed by the Company Law
~Board, National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal
ﬂmﬂ*%?ﬁwev&r, the company has accepted Inter Corporate Deposits.

& Chaftreed s
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According to the information and explanations provided by the management, the company s not
engaged in production of any such goods or provision of any such services for which the central
government has prescribed particulars relating to utilization of material or labor or other items of
cost. Hence the provisions of section 148(1) of the Act do not apply to the company. Henge in our
opinion, no comment on maintenance of cost records under section 148(1) of the Act is required.

{vil

[wii} In respect of statutory dues:

{a) According to the information and explanation given 10 us and records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of Prevident Fund, Employees’ state Insurance, Income tax, Gales
tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, and other material
statutory dues have been deposited with the appropriate suthorities. According ta the
information and explanation given 1o us, No undisputed amounts payable In respect of tha
aforesaid dues were putstanding as at 31* March, 2020 for a period more than six months
fram the date of becoming peyable. However the company has not paid the advance 1ax
due on the profit chargeable to tax as well as Tax Deducted at Saurce.

(k) According to the information and explanation given to us and the records of the comparny
examined by us, there are no dues on account of income tax, sales tax, custom duty,

excise duty, which have not been deposited on account of any dispute except as stated
herein balow:

5
M.

Departmental Authority

Demand Raised

Outstanding
Demand

Current Status

The Assistant
Commissionar of
Commercial Tax, Ghatak -
101, Jam-Khambhadiya

Tax Amount of Rs.
5,98 684/- B
Interest amount
of Rs.11,57.074/-
& Penaity of
Rs.B,08,026/

Tax Amount of
Rs. 5,98 684/ &
Interest amount
of Rs.11,57,074/-
& Penalty of
Rs.B,098,026/-

The Campany has preferred an |
appeal before the deputy

commissionar Appeal-ll Rajkot

and the matter is yet to be

dacided; heard.

The
Commissioner,

Development
Kandla
Special Economic Zone ,
Gandhidham

Penalty of
Rs.30,00,000/-

Penalty of
Rs.30,00,000/-

At present second appeal has
been preferred before the
Secretary, Minister of
Commerce & Industry |, Mew
pelhi and the matier s yet to
be heard.
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I}

{ix)

{x}

i)

()

| xifi)

{xiv]

(o)

{rvi)

According to Information and explanations given by the management and based on our audit
procedures, we are of the opinion that the company has not defaulted in repayment of koans or
borrowing to a financial institution, bank, government or dues to debenture holders.

according to the information and explanations recelved by us, during the year no money has been
ralsed by way of PO or FPO or term loan, hence this clause is not applicable to that extent.

During the course of our examination of the books and records of the company carried out in
accordance with the generally accepted audited practices in India and according to  the
information and explanations given to us, we have neither came across any instance of material
fraud on or by the company, by its officers or em ployees have been noticed or reported during the
year nor we have been informed of any such case by the managament.

In our opinion and according to the information and explanations given to us, the managerial
remuneration has been paid or provided in accordance with the requisite approvals mandated by
the provisions of section 197 read with schedule to the act.

In eur opinion and to the best of our infarmation and according to the explanations provided by
the management, we are of the opinion that the company is not a nidhi hence, in our apinion; the
requirements af Clause 3{xii) of the order do not apply to the company.

Based on the records and explanations provided by the management & eonsidering the legal
opinion obtained by the management in respect of transactions with related parties ara in
compliance with section 177 and 188 of the Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

In gur opinion and to the best of our information and according to the explanations provided by
the management, we are of the opinion that the company has not lssued any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year
under review, Hence this clause is not applicable to that extent.

According to information and explanatians given by the management and based on our audit
procedures, we are of the opinion that the company has not entered into any non cash
transactions with directors or persons connected with hirm. Thus the requirements of Clause 3{xv|
of the order do not apply to the company.

In our opinion and to the best of our infarmatien and according to the explanations provided by
the management, we are of the opinion that the company is not a Non- Banking Financial
Company and hence in our cpinion; the requirements of Clause 3{xvi) of the order regarding
-,{.-”-E"-**t"“iﬂ“ under section 45-14 of the Reserve Bank of India Act, 1934 do not apply 1o the

i

s
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For Kamlesh Rathod & Associates
Charterad Accountants

UDIN: 20131261 AAAANVE230
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M. No 131261
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Jamnagar, dated 20" Decernber, 2020
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“Annexure — B annexed to and forming part ﬂf“‘l‘““"“ ﬂ'ﬂml Financiel Contioks Uk
Clause (i) of Sub-section 3 of Setion 143 of the Companies Act, 2013 (‘the Act") of
Siyaram Impex Private Limited '

DPINION

We have audited the internal financial controls over financial reporting of SIYARAM IMPEX PRIVATE
LIMITED (“the Company”) as of 31" March, 2020 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

In our opinion, the Company has, in all ,material respects, adequate internal financial contrels with reference
to financial statements and such financial controls were operating effectively as at 31 March, 2020, based on
the internal financial controls with reference to financial statzments eriteria established by the Company
considering the essential components of internal contral stated in the Guidance Mote on Audit of Internal

Einancial Controls Over Financial Reporting issued by the Institute of Charterad Accountants of India (the
“Guidance Note"}

ANAGE POMNSIBI FOR IN FINAN ONTRO

The Company’s management is responsible for establishing and maintaining internal financial controls based
an the internal control over financial reporting criteria established by the Company considering the essantial
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of india {'ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence Lo
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Al RS RESP IBILITY

Owr responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote an Audit of
Internal Financial Controls over Financlal Reporting (the “Cuidance Mote”) and the Standards on Auditing,
tssued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Inte rnal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Mote require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all matarial respects.

cur audit involves performing procedures to obtain aedit evidence about the adequacy of the intemnal
1- controls system over financial reporting and their operating effectiveness. Our audit of internal
i .E:b_nl;ru'ls aver financial reporting included obtaining an understanding of internal financial controls

L

erfinancial reporting, assessing the risk that a mate rial weakness exists, and testing and evaluating the

M CHITIRE e

hod House Nr. Bhid Bhanjan Temple, B/h, Dr. VW Sathey's Hospital, Jamnagar 361 001
® (0) 491 288 2673555, 2662555 (R) +91 288 2551633, Email: infoskrathod com




Trupti Rathod § Com. LLE, 0LEA [LCAL FLA
Chartered Accountants

Sagar Shah 8.cem, DA fLCA FEA

Kamlesh Rathod & Associates @{ Karnbesh Rathod B.Cem, LLB., D054 LCAL F.CA

design and operating effectiveness of internal control based on the assessed risk. The procedures selacted
depend on the auditor's judgment, including the assessment of the risks of materlal misstatement of the
financial statements, whether due to fraud or error.

W believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinton on the Company's internal financial controls system over financial reporting.

EANING RMAL Clal L5 OVER FINANCIAL R TING

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliabllity of financial reporting and the preparation of financial statements for
external purposes In accordance with generally accepted accounting principles. A company's internal
financial contral over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directars of the company: and (3) provide reasonable
assurance regarding prevention or timely detectlon of unauthorized acquisition, use, or dispesition of the
company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINACIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management everride of controls, material misstatements due to errar
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
rontrols over financial reporting to future periods are subject to the risk that the internal financial control
aver finencial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Kamlesh Rathod & Associates
Charterad Accountants

Partrer e
M. No 131261

FRN No. 117930W

Jjamnagar, Dated 20" December, 2020

Aathod House Wr. Bhid Bhanjan Temple, B/h. Dr. ¥V Sathey's Hospital, Jamnagar 361 001
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1 SHAREHOLDERS' FUNDS
(&} Share Capital 1
fby  Reserves and Sumplbus 2

2 SHARE APPLICATION MONEY PENCING ALLOTMENT
3 NON - CURRENT LIABILITIES
(&} Long-term borrowings 3
(b} Deferred tax liabilties (me)

4 CURRENT LIABILITES
(@) Shait-term borrowings
(b} Trade payabies
(o} Other current liabilities
{d) Ehor-lerm provigions

LU=

1 MOMN - CURREMT ASSETS
(@) Flwed ssaets
i} Tangible assets 7
(1) Intangible assels

Less:  [b) Mon-current investments
() Deferred tax assets (nat)
() Loag-term loans and advances 8

2 CURRENT ASSETS
{a) Current Irvesiments
(o) Inventories 9
{5} Trade recaivables 10
(4} Cash and cash aquivalants 11
{2} Shart-lerem loans and advances 12
(fy Cthar currant assels 13

Recondllabon of Mumber of shares
Detads of shareholdars helding mone than 5% shares
fdoies on accounts

Siyaram Impex Private Limited
CIN UZ7108GJ2007PTC045559
Plot No. 6 & 7, Maghed,
Post - Khodiyar colony,
Village : Lakhabavad

Jamnagar |

Az per our report of even dale aftached

he notes refermed above form an integral part of accounts
is iz the balance sheet referred o inour report of even dets
r Kamlesh Rathod & Associates

M. Ma. 134261
FR Ho, 117930W =

138 085,000 138085000
202407 939 191 608 081
340,482,939 328 663,081
187 968 253 175,008,029
157,858,253 175,095,028
95,884,163 106,371,829
202,883,338 IT0 B8 B8
21,800,761 23,078,730
124,348,750 500,444,440
BE2,TES, 442 1,005,202,550
&, S0, 289 70324713
67,900,288 70,334,713
1,742 235 1,242 356
28,147,562 27,879,381 |
98,680,108 B8 458 450
383,172,768 226,050,353
342 532 92 R4 53R 20T
10,245 236 8431151
27 B35387 258 B0g. 74T
113,042 120,032
T63,B89,336 EB05,745,100 1
862,769,442 1,0085,202,550
r, Siyaram Impex Pyt Litd
th’ul}.:!t Ramgopal . ‘9
Maheshward Mikurn] Inani |
DIM : 065T 3087 DM ; GEOT253T
Director Director
.Jamnuﬂnr dated 20th Da:mhur!i’ﬂ!ﬂ




-
Siyaram Impex Private Limited
GIN U2T105GJ200TPTCO4999%
Plod Mo, 8 & 7 , Naghedi, I
Past - Khodiyar colony,
Village : Lakhabavad
Jarmnagal

1 Revenue from Operations {Gross) 14 BEG AT Q6 G656, 724,965
Lass: Excise Cuty - =
Revenug from O peraibons (Mai) 583,631,954 GGE, 724,065

2 Total Revenue (1 + Z) 588,532,054 Ba6s, T4 965

3 Expenses

(a) Coslof material Consumed 15 686,080, 454 801,302,738 l
(b Changes n invenlories of Finlshed / WP 16 (184 326 772) {52,677 .01E)
() Emploves Benefits ir 14511,174 15,417 564
id] Finance Costs 18 11,850,764 13,503,008
{e] Depreciation and emortisation i 14,255,208 16,070 254
{fi Othar Expensss 13 44 553, 707 £5.354 010
(g} Unadjusted Preliminary Expenses = -

I 577,067 535 648,060,650

4 ProfitiLoss) before exceptional & extracrdinary lems and lax 12,565,419 17,744,306 |

§ Exceptions | Edracrdinary llems

I 6 FProfit {Loss) before Tax 12,685,418 17,744 308 |

7 Tax Expenses 20 1,765,561 4,130,817

B Profil (Loss) for the yaar 10,758,658 13,813,488

I 8 Eamning par share [of Re 100- each)
Basic § Dilubed 10.80 13.81
Morkas on accounts 23
A5 par our repoet of ewen dale atlached
the notes reterred above form an integral pan of accounts
s is {he balance sheet retermred {oin our repor of sven dals

r Kambesh Rathod & Assoclates
hartered Accountants
UDIN @ 20131261 AAAANYVEZI0

..:..T- |

ey |
Sagar D Shah Bhawvesh Ramgopal
Partmer Maheshwar
M.MNa. 131261 - DiH ; D63TI0ET
R Ho. 117930W Director

ammnagar dated 20th December,2020
———

For, Siyaram impex Pyt Ltd|

Mikunj Irsam

DIN : 0807253

Dlr

Jamnagar dated 20th December,20




Authorised Share Capital
14,000,000 Equity Share (Previous year 1.400,000) of ' 104~ Each with
voling rahis

Issued, Subscribed & Paid up
13,805 500 Equity Share [Presvious year 13,805,500y of * 10 Each with
vating rights

Mote - 2
} Securties PFremium Account

Crpening bakanca
Add © Premium on shares issued during the year
Less | Utiksed during the year for:
Ciosing balance

Less:

b) Surplus | {Deficit) in Statement of Profit and Loss

Dpening Balance
Add: Profit {loas) for the period
I-Cp Adjustmeant far Carring Valua
Closing Balance

Total {a + h)

Hote = 3
Long Term Borrowings
| Corporate Borrowings
{Unsecured)
Arikan Avenues & Credi Ihd
CGentury Credifs Lid
Drwarkesh Alkoys Pyt Lid
HOFC Bank Business Loan
Siyaram Metals Privete Ltd.
Total {a]

| Borrowings from Directors & Relatives
Ramgopal O Mahashwari
Madhuben R Maheashwarl
Ehevash Maheshwar
Total (b)

Total (a+b+e)

g = . 4
For Siyaram Impex Pvt. Lid,

Tl

Directar .5

CiW UIT'1UHG~.|ENTFT1:DIIEHI-
Flot Ho. 6 & T . Maghedi,
Post - Khodivar colony.
WVillage : Lakhabawvad

140,000,000 140,000,000
140,000,000 150,000,000
138,056,000 138,055,000 |
138,055,000 138,055,000
175,585,000 175,656,000
175,555,000 175,555,000
16,053,081 2,438,502
10,799,858 13,613,488
26,852,939 16,053,081

132;1355;11“

181,608,081

172,056,524
46,280,000 =
18,530,000 4
1,083,252 2,038,505
65,903,283 3,036,505
1'9?,55-'5'251 17,085,028
Slvaram Impex Pyt Lic

Director




ryaram Impex Privai h
ClM UIT108GE12007PTCO42998
Plot No. 6 & T, Naghedi,
Post - Khediyar calony,
Village : Lakhabawvad
Jamnaga

Miote : 4
Short Tenm Borrowings

a) From Bank (Secured)

1 Corporation Bank 8184

89,885, T23

80,880,083

{Cash Credil from Corporation Bank sacured against
Hypothecation/Morgage of Block of Assets financed by the project.

2 Corporation Bank 7735 8,588,440 15,481,738
Tarm Loan From  conporaiion Barik Secumad  against
HypathecationMiorigage of Block of assets financed by the project.
Total 99,684,163 iﬂEIETT.ﬁﬁ
e Mo 5
rade Payables
g) For Capital Goods I
Blue Star Enangy Pwt Lid . 10,820
A B CoimpLters 6,480 48379
Accruate Engimeenng Works - 200,000
DNR Tecno Senices - 274 500
Alpha Automations 138 -
Mansukhial & Sons . 139 508
M. F. Dig Tool 28,3240
Mico Hydnulics = 17,350
WMTR Machines Pwi. LTd 100,000 -
Maruti Packing - 85,104
Mexus Infratech Pyl Lid 100,831 100,831
P M. Produsst . 156,170
Prime Enginesring 125180
Bhakll Enterprise - 17700
Shiesji Dke Enterpriss - 4 TRE
Shree Engineening 300,000 200,000
el Tech Enginesring 1,120,700 -
Suvidha Electricals . 76,367
Spectal Culling Tools Industries - 10830
Super Power : 2842
WWal Tech Engi. Company . 190,808
Tuatal (a) 1,687,954 1,799,430
ru:. For Raw Materials
A K KHAM ENGINEERING 38,840 -
AR, Internationa - 2,028 618
Aarsh Traders 591,420 =
ACCURATE ENGINEERING WORRS 150,000 -
ACME Enginesrs 230 196 {254
Active Pack Print - 47 616
e .A;mur Diesals and Tractors - 1,073,352
' 8,588 -
- 86 468
or Sivaram impex Pyt Lid Fhe0] .
LIE Al Y oalE |_ I i 1&5‘5

Director

rwl

FOr =lyaram Im H Wl

(s

Director




Siyaram Impex Private Limited |

CIN LU27106GI 00T PTCOA 305
Piot No. 6 & T, Maghedi,
Post - Khodiyar colony,
Village : Lakhabaved

Jam ar

Balance BF 1,139,645
Aminbhai A Salank| &, 000 -
Amul Packaging 167 552 83,750
Ano Shree Matals 3,604 840 -
Anurag Imipex 8,399 085 4125582
Aqua solulion 28810 26,904
Archi Malal - 500,050
Arikant Metal &loys - B84 637
Aroha Tradess = 1871172
Arun Welding Works an208 =
AS1A MANUFACTURING 126,784 .
Aful Carbide Toals - 21,848
Babs Cverseas 7,386 271 10,886 271
Bakshish Creations 2,360 -
Balaji Metal Impax - g3,261 466
Baldi Metsls & Alloys 1,260,885 .
Bhagwati Engineenng Works - 00,270
Bharay Metals 186 310 -
Bhakti Enferpriss 12,380
Bharat Agency 17,228 -
Bharat Petralium Co. 349 022 142 346
Bhavan| Machine Tools . 173,830
Bhavik Enterprise 214 204,232 I
Brassctech |Internaticnal 116,471 .
Budh Impex Pt Lid - 192,622
C.F. Booth Lid. (Supgliars) - 9,501,406
Capital Tooling 22,797 -
Chandan Advance Teoling 21,340 -
Charbhuja Enterprise - &17 55
Epic Accuracy Senvices 5,000 -
FIBRO GHEM INOUSTRIES 3268 BZh -
GADHECR METAL IMPEX 2,004,085 -
GAURAR ENTERFPRISES 585,681 .
Grece Refinery - apzaz
CGrephic Concepl 3180 -
Gravity Bharat Gas . 115587
Greenland [America) IMC 15,804,658 i
Gum Ji Cverseas 4,015 680 22 080,07
HET BRASS INDUSTRIES 0, 806 -
Hirva Inlemational 407 281 1,087 251
inda Glass Scrap Tradars . 1,136,510
Indian Gases 5431 28,238
lswar Engineering 225,501 -
Jain Traders 7,075
JALARAM PETROLEUM 363,044 -
jamnagar Carbide Tools 26,226
JANTA ENTERPRISE 51,136
Japana Corporation 343,580 -
JAY AMBE ENTERFPRISE 28132 -
LAY VARLIDI ELECTRICALS 16,172 -
Jhaver| Tool Sieel Corporaiion 282,304 461 5EB
Jirgwala Melals 18,381 154 20,219,782

DE-I!H EEIHI 170,302,350

Director



Balance BIF
JS0 Impex
Kailash Chemicals

Kangwar Industries

Fesaria Rubber Industrias Pwi Lid
Frshna Culling Tocts

Krishna Maching Tools
Krishna Trades

Kriti Trading Corporation
Lakhal Brotyhers

B J Machinery Stores

M S METALS

M. K. Enterprise

hi.J.Brothers

hADHAY EXTRUSIONS
Mahatawmi Metal Corporation
Mandowara Metal Corporation
Mangal Slobal Sand Solubion
Mansukhlal & Sons

hdanati il Agency

haruti Packaging

harudi Plastics

Maxwell Technology

Metal Alloye Corporation

i Intermatonal DRACC

Milan Printer House

MO METALS

M G Malais

. B, Matahcs

Malin Induszirias

Meama Recyeling Co Lid
Metlink Computers

Maw Adash Cutling Tools
Mew Patel Chemicsls

P. Prabhwdss Eng. Pvi Lid
Packoing Werld

Fallay Impax

Faram Traders

Paras Machinery Stores (Phasa-il)
Patel Agency

Ferecl Metacraft LLP

Perfect Matal Treatmeant

FK EMGINEERING

Pooja Rubber Industries
Prashant Engineedng Warks
Presswell Components Pt Lid
Frima Enginearing

Purusharih Engnesaring
Rachna Mickel

Radhashyam Die World

RAJ BARCODE SYSTEMS PVT LTD

Ciirector

Iyaram lmpax Friv m
CIN UZT108GJ2007PTCO49999
Plot No. & & 7, Naghadi,

Poet - Khodiyar colony,
Village : Lakhakavad
Jamnagar

9E,516,080 170,302,350
11,084,145 17298 857
2 163,488

2 108,008
1,051,665 841,716

6,912 .
x 342 700
- 18,888
1,783 12 425

- 102,252

i 2 761
5,421,950 -

30267 33,683
1,823 .
519,784 -
k 1721.270 |
164,400 =
L 28,350
5 506 -
5.004 -
14,692 - I
43,800 .

: 63574
1,540,304 4,145 570
8972310 6,872,310

1.000 -
15,983,223 =
BT.5649 -
6170144 13858027
. 1,048
400
. B2 613
12 800 .
280 582 451 988
38,732 18 B35
T76.630 MZBTH
2 4 B9 027
168,624 174,736 i
81,458 .
120,804 46,371
4TB 644 .
5,136 65.480
52,200 :

: 563,385 |

2 88,500

. 508 058

55824 -
8450 11,800

12,980 =
- 263,866

24 520 .
5.200 8,850
171,391,083  223.020,866
sivaram ImpexRvt. Lid

pr

Director



Balance BIF

171,381,083

Siyaram Impex Private Limited

CIN U271 06GJ2007 PTCO49008

Pliot Mo. 8 & 7, Naghedi,

Pasat - Khodiyar colony,

Village : Lakhabawvad

Bt

Diractor

Jamnagar

223,020,866

Rajhens Impex P1L Lid 113, 846
Feal Tech Enginearing 1,300,700
Fudra Solufions B4 400
5 B Melal Lidyog - 1,218,028
S H Enterprises 4774 4,212
5.8, Overseas 14,439,011 -
Sagar Meatal . 65,257
Sandip el - A.021
Saniosh Enterprises - B9 ET3
Shahid Ramesh Pedroleum 124,202 -
SHANKAR VILIAY BRASS MOULDING WORKS B78, 064
Sharma Advedtising 1 456 -
Shilpa Enterprises - 33,2651
Shilpa Sales Agneooy 163,382 208,857
Shining Industines 148 596 37,405 I
Shiv Chemical 6,230 19,872
Shivam Steal & Manufectures 6T 353 104,253
Shitvganga Enterprisa 1,760,000 2,221,828
Shivkrupa Trading Co 124 677 607,385
Shivshakt Plastics 111,510 118,378
Shraa Enginesring Waorks - 3,823 I
Shres Krishna Rubbere Pars 228,480 62 580
SHREE LAaXMI MACHIMERY STORES 8,471 =
Shres Rannade Enlarprias 17870 -
Shres Vishwakarma Machine Tools - 58 6
Shresji Metal Imgex . 127,974 064
Shri Rarm Labad {india) Put. Lid. 20,884 =
Shusbby Enbarprise - 25,758
Snyam Packing & Offset 431,540 oy T.aT
SHYAM TRADING CO 45 680 -
SIDHI INTERMATIZNAL METALLDYS PVT LTD 176,606 5
SIMPEX OWERSEAS PVT LTD 5437 115 -
Sindran Polymers Pot. Lta 51,626 -
SMK Rolling Bearing . B4 383
Special Cutling Tooks Indusirics 2654 ]
Specira Computars 30,260 .
Sudhir Sakes & Services Limited 13,102 =
Sugrna Metal Works . 606, TE3
Super Tools Grinding 8,318 -
Supreme Packaging 12,802
Suvidha Electricals T8.603 -
Suvix Infobech - 8,500
Swastik Indusiries 74,104 224,476 |
Tanmay Enterpriee - 18,603
Techno Expers - 210617
The Mareden Bakubhai & Sans Pyt Lid - 18,800
Thraa Tach Automatian 178,850 179,050
Tirupati Chamicals = 1,013
Tirupall Sales - 11,284
. Trivedi Seles Corporation - 18,720
k! 5,743 32,840
195,782,662 359,822,660
M IMpEX VL e Foe B = B 5
: ; vor Sivaram Imaeax vt Lid

(s

Chrector



Balanca BIF
Universal Abrasives

UPVAN PRODUCTS

W G Parskh Trading Co

Wariety Trading Company
Weana Trachor Garage

venine Machines Privatalimited
VEMUS PRECISION

Wikas Diea

Wirg Maching Coding Solution
Vishal Dusty

“ra| Electic

raj Products

Vrajadhip Engl Tech

Yash Infosysiem

Total {b)

&) For Expenses

Achvande Syelems

Aminbhai A Solanki

Ashirvad Clul Resort
Gangaram \Warma

Gaurab Enterpriss

Jamnagar Chamber efCommerce & Indsulries
CMA CEM Logistics
Jarmnagar Golder Camiers Delhi Pyl Kid
Cosco Shippéng Pyl Lid
Jayesh Jethava

Jay Machine Taols

Jay Gopda Dairy Farm
Jitendna Solders

J K Enbemprise

Hotel Vishal Inbernational

E¥XL India

dain Traders

Jalarry Petrolewm

Jay Ambe Enerprise

G B Logistics

Frightbridge Logistics Put. Ltd.
Jay Warudi Electricals

Iswar Engineedng

Hamlesh Rethad & Associntes
Kanti Misiry Moior Garage
Kinjal Entarprise

Kallash Elactrics

Krishna Machime Toods

Mans fAssociales

Klan= Associates

Mahaday axtrusion
Maheshwan Tradng Co.

New JMIH Tradelink

Hiiounj Inani

ivaram Impex Pvt. Lid.

“Ray

Diractar

CIM UIT106GEJ200TPTCOL5959
Plot No. & & T, Naghedi,

Poat - Khodiyar colony,
Willage ; Lakbkabavad

Jamnagar

5,204 10.502
134 870 X
. 55,850
45 968 B1,834
13 BOO 3500
- 55,000
BB4 233 1
: 247 742
7,787
5 10,620
20,396 :
e 3,460,560
- 8,255
8,598 ;
196,705,832 363,794,315
|
. 1,888
& 8,000
473,208 473,208
5 228 232 l
. 700,109
. 1,180
23,618 2
. 4,118
360,734 d
: 8,000
- 28 541
71,837 71,537
- 22100
a 1 ;3.34
40,950 49 850
- {B03)
5,047
: 847 574
. 455307
73,826 :
B,BB5 .
. 28265
. 208,047
WEZ, 404 BB4404 |
; 19,470
- 79,377
4,000 4,000
342,700 ¥
- 117,072
T.715 T.T1E
= E B8
22 543 B,965
347 264 253,958
348,120 8,120
4,180,147

For Sivaram Intp'c:u: Pyt. Lid



— ~Gyaram Tmpex Private Cmited |
CIN U3T106GI200TPTCO40G50

Plot Mo B & T, Maghedi,

Post - Khodiyar colony,

Village : Lakhabay

Ealance B/F
MAERSK LINE A/S 17 AEE -
Paras Machinary Stores {3100 Phace - 1) - 17,355
MAVIR TRADE AGENCIES 21,600 -
Partic Enterprize 181465 320,581
P ¥ Enpineering = 18,800
Pustiar Raj Kabra 300,000 .
Rak Enlerprise - 14,160
biadhuben Maheshwar salary payvable 00,000 -
Madhuben Mahestwar Rent payable 240,000 -
Om Lopgistics Lid 51,626
Satyvam |mpexy 3,768
Shankgrial Bhanushali BE.858
SHREE MAHAVIR TRADERS 5,798 -
Shninath Cargo Pvi Lid - 356,218
Som Creaton = 34 125
Sparko Die - 200
Shraddha Enferprize = 2574
Super Toolg Grinding - 27,022
Shree Laxmi Mechinery Slores - 70,258
Ehree Rama Krishna Freighl Carmer 23,265 192,235
Sumesn Bhanushali 251,943 231,535
THT India Pt Lid 1TE, 858 167,728
Yash Infosystem - a5,1
| Total [c} 4,758,545 5,399,136
Totalfa+b+c) 202,663,336 370,982,081
Hote No &
{Other Current Liabilities
a) Advance Received from Customers
Brassatech intemnational - 116,470
Perec: Metacrafl LLF - 2,858,500 |
Laxmi Wires - 540,000
Inani Matad & Alloys Py, LTd 57,630 -
M G Tradng Services 1,000,000
Blu Mouni Metal Industnes 83485 .
Wi Enteprise Trd B 341
Kara Entarprnsa 104,400 ™
Shree Impax 22,483 -
Malbapa Metals 52,530 -
Shree Kanchan Matal Indusirias - 1,000,000
Anand Extresion - 4 354 653
Total (a) 1321321 9,028,464 |
b} Other Payablas
Renf Fayable 360,000 380,000
Prafessional tax on Salary 24,500 34,500
Ayt Fee Provision 200,000 100,000
. Income Tax Payabde 1,836,570 4,248 682
TDS on Salary  Remuneration 316,940 904,800
=1 " Balance C/F 2,848,010 ﬂlﬁm
e — = _ =
For Siyaram lmpaX Fyvi. LY =, Far Siyaram Imgpex Pyt Lid

i Director W Direcio



" E— . —Siyaram Impex Priva
CIN U271 066G 2007 PTC 0455090
Plot No. 6 & 7, Naghedi,

Post - Khodiyar colony,
Willage : Lakhabavad
Jamnagar

Balance BIF 2,848,010

TDS on Commission - 24 Ba2
TGS an Contraciar 46,081 ar183
TS on interast G411 Ad 455
RGN Payable 21,586
IGET Peyabla B.478, 636

Total |b) 11,400,784 5,751,266

gl Advance sgainst sale of immovable property
Jyotsanaben = 500,000
Jayshres Bhikhubhai . 2,000,000 |
iahadey Finance - 1,400,000
Manish Travels . 2,800,000
Shres Makoda Metal Corporation 2,500,000 500,000
Sniri Kallash Metal Corporation 1,500,000
Shree Ramdev Finance : 1,100,000
L Total [c | 4,000,000 H-.!un.ml
j Other Liability
1 Bank of Baroda Car Lean THE, 107
Tarm Loan from Bank of Bareda secured sgainst Hypothesation®ortgage
al Car
| 2 Corpoaration Bank Car Loan 2,280,000
Term Loan fram Bank of Baroda sacufed againet HypothecationMicrigane
of Car
3 HOFC Bank car Loan 1,810,528
Term Loan from HOFC bark secured egainsi HypathecationMortgage of
Car
| Total(d) 5,078,548 :
Total (a + b+ c + d) 21,800,751 23,079,730
Hote 8
iLong Term Loans & Advances
a) Deposits
' Bharat Petroleum Co. {Deposi) 54, 300 54,300
BSHNL Deposit 3,000 3,000
BOB FIXDEPOSIT 03048135 FOR BG 4 842 026 4. 430,058
Comoration FOR BG 0170079 1,511,667 1,423,451
Camparation FOR (For GPCE BG) 00,000 -0
indian Gases (Depost) 10,000 10,000
snn Mahadev Gas Agenty(Deposita) 3,400 3,400
P.G.V.C.L. (Deposit) 2 473,311 2 473,311
Total {a] 8,098 824 8,627 570
3) Balances with government authoritics
CEST Input G,018105 882,310
IGST Input - 5,195,145
SGST Input 12826785  B.191615
IGET Reefundable on Expart 1,204 BEE 48627 B39
. TOS Recalvables F.Y¥. 201847 = 59,102
it 20,048,758 19,251,811
- e 280758 2773.301 |
For Siyaram 1mpes vt Lid ForSiyaram |Imogs, Pyt Lid

| Directer 7.4 L




CIN UITI0EE 12007 ETO0L5955
Plot Mo, B & T, Maghedi,

Paat - Khodiyar colany,

Village : Lakhabavad
Jamnags

(At cost or net realisable valus wihichevar s lower)

Raw Material
Alluminium Serap 53878 53 87H
hiix Maial Serap In Part-2 1,708.802 4 742 085
Brass Scrap 31,813,797 162008203
Copper Serap 41,325,264 48198530
Lead Refinad EOE 411 451 422
Zinc Scrap Purchase 407 +07 |
Total {a) 75,301,558 215505925
Hami Finished
Bress Handle 2474 943 383,287 I
Braszs Spandiz SM 837,71 19,818,209
Brass Billels 15,435 BO4 4 908 624
Bilket In Procass 829,231 GTE 629
Brass Fods 13,731,122 -
Copper Ingots 1,520,263 1,529,283
| 5 5 Rads Purchase - 36,666
Turbo Handle T16,571 1,777,385
Valve Handle T.B82 67230
Generaled Scrap 52734488 21412425
Mix Matal Scrap - 1A 633,808 25,743,120
Brass Components 7,589 650 -
5 SFLANGE 740,251 -
Flowear Handle 325,040 .
ZING FAUGET HAMDLE THEI 47,748 -
Foundry 'Waste - A Tab 028 746,086
Foundry Waste - D. 5805.587 T 674,893
Total (b} 131,320,264  ©4,755907
Finished Goods
Brass Bush 108,357 106,357
Brass Inserls 55,578,500 2,562 752
Brass Rods . 15,363,288
Elag 43216 A3 416
Corgumable £ 214,145 2,803,052
Brass Spindha 114,808,729 7.506 686
‘Valve - -
Tatal (&) 176,580,947 28,788,532
Total (atrb+c) 3831 72.TGE !Hﬁ!ﬁ
Mote Mo 10
Trade Receivables
(2] Trade recaivables oulslanding for a period exceeding s months fram the date they
e,:m: Tar payrment
Unsecured, sonshdered good 2BT 338248 454 552,791
Provision for doubtful frade receivebles = -
o - 287.338 7
——

"M ar Siyaram Impex Ppl. Lid.

) Directar W

Director



Siyaram Impex Privafe Limite
CIN U271 060G 2007 PTCO459553
Flot No, 6 & 7, Naghedi,
Post - Khodiyar colony,
Willage ; Lakhabavad
Jamnagar

n) Oither Trade receivaiies
Unsecured, considaned good 55 184,674 HE,083,016

Prawigion for dowbtful frade receivables 5 .
55 184674  B8,083,016 “
342,521,922 G4Z.635.807

Cash & Cash Equivalents
al Cash On Hand |
Cash Balance & 037 135 &, (5, 286
Total {a) 9,037,185 8,005,266
Balance with Schedule Bank i
Bank of Baroda Gurment Ac - 0346 35,353 18 BBE
Corporalion Bank CBCA - 0175 272,708 407,000
Total (b) 308,051 415885
Total [a+hb ) 10,245,236 B.431,151
Hote Mo 12

hort Term Loans & Advances

Advanse Agalnst Goods & Expenses
Apex Deweon Pyt Lid

Bhagvati Spares
Agryan Cine Prodeution
Accuret Tradelink
AL Qanyan Group
Alakih Enginearing
Bhavan Salas Corpoation .50 8,000
Chelak Transpon - 22,000
Himalsyan Facking - 1M
Het Brass Industries - 751,084
Heel Brass &5, 000 65,000
DV Service - 47,360
Siemens Financial Services Pt Lid 164 720 -
KANWAR INDUSTRIES 365 =
& B Intermational 19,805 -
Mico Hydraulics 486 575 -
Shraddha Entarpraise B, QED -
SLUNVARNE TECHNOCAST 80,000 .
Jamnagar Transport Co. - 25,180
Jaipur Gobder Transpri ¢om - 43,056
Lalji Bulji Transpor . 382480
Maraden Bhikhubhal & Sons Pyt Lid - 26,5030
Mgl Vinodray Fajan 2,500,000 2 800,000
Maghadi Lakhabevad Factory Owners Association 376,000 .
_ Peri Ratilal Manial 29 380 182,880
“Pioneer Eectromeach - 5,800
, Eaga' Machine Tools 150,000
)l -tanuiF el T

Tl " erRm impsx Bt Lid

Director M

Director



Balance B

Plot Mo, 8 & T, Naghadi,
Past - Khodiyar colony,
Village : Lakhabavad

Jamnagar

Shree Rang Counstruction 800,000 200,000
Shrae Ram Label mndia Pt LTd - 3am7T
Vision Camponenis 43 510
W anprass - 11,250
WaoTrane (India) Lid - 16056
World Wide Trans Sclution - 4 622
W K Intemational 12,009,860 12,999,860
Ameiek Instrumends India Private Limibed, 1,412 -
Gujarat Gas Lid 7128 .
SMIFEE GLASS CENMTER 50,000
Shrirath Cargo (P Lid 268 329 -
Singhal Commodities Pyt Lid. 23168 816 2318818
Vision Componenis 43,510 -
YWRL Logistics Ltd 353 -
Unique Spediafor Pyt Lid. 32 82T 1,111,710
Total Er.ﬂasg‘? 25,508,747
Mot No 13
Curment Assels I
Acoruals
Interast Recenable from GEB 113,042 120,032
Todal 11:il:l-l-2 120,032
Mo 10
rade Recelvables
Sundry Debtors
Z0E0 2018
Less Than More then Lass Then Maore then
I 6 Month & Maonth & Manth & Month
4 g z L1
{ Unsacured, considerad poad )
Aashirdad FPipes Pl Lid - - 481 618
Aashirnad impex 78,650 = 1,172,828 ;
Acourale Indksines - Ge. S0 - 68,620
qua Yiva india Pyl Lid B0, 740 . 1,110,729 -
D Meters LLP 303,850 - 34,220
nand Extrusion 55,630 - - -
u Shrea Matal - - - E10, 000
rag Impex {HSIL) 600,374 - - -
sian Panie Lid o - 81,2322 T
xelon intemational - - - 67 830,620
Bala|l Metal Irmpsx G, a2 Ghd = . =
Bhalenath Forging 70,330 - = -
b Agua 166,783 . H -
Biq Rohrsysteme GrbH 248,338 - BE=0,833 -
ravo Agro Tech - 114 97 - 114,871
[BRILLOCA LIMITED 553 666 - - -
F. Booth Lid, (Custamer) . 22 80437 - 32, 7B5,813
: - 551.572 1.515.008 -
= = 156,350 L
] 818 101,310,033
For Siyaram IMpes Tl i For Slyaram-tmpex Pt L1
Director Directar



yaram Impex Private Limite
CiM UZT1063J2007PTCO49999
Plot No. 6 & 7, Naghedi,

Fosat - Khodiyar colony,
Village : Lakhabawvad

Balance BIF 0,873,208 : ; 104 310,033 |
O b, Mats - 11,429,433 - 191,421,433
Dev Ganesh Brass 44 301 - = -
Deemark Bath Fittings 213,315 - BaE, 540 556,634
Divine Industrias - B74 428 87011 -

OTG GMBH - g, 708 G4 708 t

Eppinco Plasic Pipes Industries LLG - - . 4847
Essel Bath Filtings PVt Lid 3,800 6,852 B,a52
Eurglech International LLS - = 2,318,342
ranz Inteamational

nbal Fine At Corporaton .
Gravity Bath PvL Lid 290,870 . 2 .
Greanland {(America) IMC - - - 10,375,656
gl Brass Indusiries - - THE

ech Extrueion LLP . = 7.847.426 -
HSIL Limied . - 1,045,069 5
HSIL Limited(Bhiwadi) 1,821 306 5 13,043,189 S |
India Glass Scrap Tradens 1,029 078 - £ a

{indumat = - 4,573,675
linternational Sales Corporation 1042674 . 117 457

. P, Capper Alloys - a1 670 ; 41,670
LD, heetal Induskries 1,386,264 - 141 845 604,238
Jminco Valves Fyi, Lid 1,503 57427 - =
Jaipur Landmark Pt LTd . - 2 616 X
kap Melind Pyt Ltd - 210,688 - 210,688
Llapana Corporation - - - 10, 458 0248
IS0 Cvarsess 1,300,000 19,502,140 18,325 857 ZRTT 583
Jyotl Agro Industry - 11,341 = 11,244
Kanalya Brass induskies 2 118,850 x 119,850

. K. Industies = 4,353,730 - 4,353 730
. 3, Industries . 30185 - 38,185
ahalaxmi Industial Companents AB 478 . o1 086 .
Manish Industrizs Khushkhera 4,371,548 - 5 -
Maruti Brass 178,388 - -

sl Alloys Carporaton . - . 2,805 266
fal Producls . 207 %00 . 207 800
Moksh Enterprise : . 2053 468 -
Mytro hietal . 4,154, 100 . 4,154,100
Dine 2 Melacral - 28m 473 268 432 -
Qrient Bath Pyt LTd g441,580 - - -
Franami ketal - 466 148 - 23151408
Prayag Polymers Pl Lid 1,068,724 - 1,657 669 -
Prime Impex LLG . B 495 6149 . 8,405 818 |
Privas Brassoworks LLP A6 030 - - -
Cuanbum Industries LLG = 400 513 - 495513
a52 820 3 - -
- 28 550 - 26,580
6B 434 - 427 386 -
. 41,841 789 - 41,841,789
&2 850 - X =
BT B15& - - .
24 035,947 116,463,256 60,614,083 20 1
g For Siyaram Impex Pyt | tdl saram tmpes |
" d Dirsclor

Director



CiN UI?'IUEB.JEEIHTFT‘EMH!
Plot Mo. 6 & T . Maghedi,
Post - Khediyar colany,
Village : Lakhabawad

Jamnagar

116,463,256 B0,814,083
ROCA Bathroom Products Pt Lid (Chennai) 149, T84 - -
ROCA Bathroom Products Put Lid (Keraia) 26,083 = -
ROCA Bathroom Prodiscts Put Lid (M P) 04,639 - .
ROCA Bathroom Products Pyt Ltd (Maharashira) 184,944 - - -
ROCA Bathroom Products Pt Lid (Radasthan) 691,051 <
ROGA Bathroom Products Pyt Lid (TAM - Perundra) 17,162 =
ROCA Bathroom Products Pyt Lid (W B) 356, 524 . -
S K Traders - 155,062 165,062 .
SRV Metals Pyt lid - 1,104 625 - 1,184,625
atyam Dverseas - - 29620,500
Ehah Mulilayer Pt Lid G2 G2h - - .
Sharnkar Vigay Brass Moulding Warks - - 850,000 ' l
Shar bMetal Scrap Co Lid - 69,107,559 - 6B, 107,550
Ehestal Producis - 23,500 - 23,800
iShree Krshna ndsutries - - 1,418 -
1Shrae Madhu Casling 47,224 - . -
|Shres Parshva Industrias 664 828 553,453 2,339,183 -
Shresji Sales Corporefion - 30 614,354 - T8,033.354 I
Simpex Overseas Pl Lid . - - (3,081 B53)
oddhanath Brass Indusiries 5,068 - -
omany Ceramics Lid 308,150 - . -
Samany Ceramica Lid (Haryana) 7664 857 - =
Spalash Bath Applancesinc 650,528 12462417 -
Zubhash Senitation A0T 461 - 65,097 -
un Metal Casting L.L.C . 56,364,526 - 56,364, 520
uraj Impés . 11,785,682 .
echmg Crafi 7063 . 354 450
echnocrat Engineers 171,836 - -
Tebmat Materials & Technaoligist India Pt Ltd 1,364 434 . -
Suprema Industries Lid - Jalgaon 5,528,138 - A809413 -

& Suprama Industnes Lid - MP 10,738,574 - 4,308,633 =
Tibroic Biddie East - B21,321 (3,868) -
TV Logistic & Services GMBH & CO KG - - 22 634 -

K Fintech Corporafion - 140, 700 . 135,700

aalee Sanitation LLP 137,329 - asn. 805 -
ardhman Metal Indusiries - - . 18,880 209

amara International T46,271 - 273,337 .

s Precision = 3. T4E =

S Bathaware Pl LTd 133,143 - 7505 828 -

M5 Bathware Py LTd (Bhivendi) 676,063 - : =
amuns |ndusikes - 13,453 - 13462
Total E__mgu mla:ulni BE,083,016 | 454,552,791

N ] - |-' 1 | | I 7 =
Qe .. L am Imoex Byt 3
LJI; L {a] | W (I T=T=t,
e — e




T

Siyaram Impex Private Limited l
CIN UZ2T106GJ200TPTCO49950
Plot Mo. 6 & 7 , Maghedi,

Post - Khodiyar colony,
Village : Lakhabavad

Jamnagar I

ota ;14
Revenue From Operations (Gross)
Eale of Products
(i) Manufactured Goods
I Export Sales 29,745 237 48,277,225
Brass ingots Sales 3,375,853 -
CGST & SG5T Sakes 75,670,554 27 TBS, 604
CEST & SG5T Sales Rods 63,805,758 49 431,868
I IGST Sales Rods 3,881,225 1,864,802
[ZET Sals 233,307 238 204 194 THS
55T Sales Scrap 2 216,006 5G, 625,004
Slag Sales 485 650 574,586
Other items 11,224,062 13,632 348
(i} Traded Goods
Sales Local 172,445 345 1728735062
596,064,967 663,361,490
Loss:
Sales Return i7,B70.268) (11,268,017}
G08,165,702 652,102,473
{iii) Other Income
{@) Intereston FDR 410,581 457,588
(b) Intzrest on PGVCL Deposit 125,602 133,360
{e) Duty Drawback GRE B9D 41,101
(d) Profiton sale of assels - 380,423
(8] Vatincoma (17,318) 6,678
1,207,778 1,034,160
(#) Met Gain on Foreign Exchange Rate Difference 230 478 13,538 332
1,447,252 14,622,492
Total 589,632,954 666,724 965
Mote : 15
lCost of Materials Consumed
Opening Stock of Raw Material I
Aluminium Scrap 53,878 -
Mix Metal Scrap In Part-2 4,792,085 4,738,835
Brass Rod Purchase i 3.672.211 I
Brass Scrap 162,009,203 120,130,280
Copper Scrap For Biyaram Impeax Fvi I':', 4% 198,330 4 573,357
Lead Refined Ty 451422 -
Zinc Scrap Purchase S 407 1,560,223
Total {a) For Sivaram Impex-Bvt. Ltd. 215,505,925 134,674,908

Director



Siyaram Impex Private Limited
CIN U27106GJ200TPTCO49583
Plot No. 6 & 7 , Naghedi,

Post - Khadiyar colony,
Village : Lakhabavad
Jamnagar

Add : Purchase of Raw Material
Alluminium Scrap
Brass Scrap
Brass Scrap Import
I Brass Rods/Semi Finished goods purchase
Brasz Components
Brass Ingots
I Copper Scrap
Lead
Tink Purchase
Zinc Ingots

Less : Purchase Return
Tatal (b)

Add : Indigeneous Material Purchase
Argon { Oxygen Etc, Gases
Consumables Toals and DiesMold
Chrom & Pleating Chemical
Diesel for Generator Set
Electrical Consumable Goods
Foundry Chemicals and Other Materials (non creditable)
Foundry Chemicals and Other Materials Purchase
Foundry Consumakble Goods
Mackinery Consumables Spare Farts
Packing Material Purchase
il - Grease / Hyd. Oil Etc.
Stores Consumable Goods
Cithar Consumables

Total ¢ {a+b)

Less Closing Stock of Raw Material

Aluminium Scrap

Mix Metal Scrap In Part-2

Brass 5crap

Copper Scrap

Lead Refined

Zine Serap Purchase For Slyaram Impex

Total (c-d}

Lirectol

1 450 5,383 606
260,942 730 220,327 545
88,157,166 264,412,873
115,717,001 50,898, TE8
10,813,856 -
1,130,138
34 568702 B4,020, 106
211,174 628,878
2,089,003 2 731,535
17,726,196 38, 725,659
531,457,454 644,129,083
{1.526,108) -
529,531,349 644,129,083
661,060 1,133,718
1,972,452 2,524 445
1,291,479 2152153
831,051 137,310
170,613 BS7,216
: 13,500
492 262 1 447 769
- B4,E7E
1,380 468 1,753,550
3.603.815 17,625,828
3,355,443 4 135,087
2,332 266 5,423 422
43,811 -
16,344 738 38,004,674
761,382,012 816,808,663
E3.678 53 8T8
1,708,302 4,792,085
31,613,787 162,009,203
41,326,264 48,198,930
508,411 451,422
407 407
75,301 558 215,505,925

Total {d) f‘@ﬁ" .

686,080,454

601302738




Mote : 16

Changes in Inventory of Finished [ WIP
2  Inventory at the end of the year

Finished Goods

Brass Bush
Brass Inserts
Brats Rods
slag
Consumable
Brass Spindle
Valve

Semi Finished Goods

Brass Handie

Brass Spindle SM
Braszs Billets

Billet In Process
Brass Rods

Copper Ingets

8 5 Rods Purchase
Turoe Handle

Yahe Handle
Generated Scrap
Mix Metal Scrap - 1A
Brass Companants
S 5 FLANGE

Flower Handbke

ZING FAUCET HANDLE THRI
Foundry Wasta - A
Foundry /Maste - D,

b) Inventory at the beginning of the year
Finished Goods

Brass Bush

Brass Inserts
Consumable .
Brass Rods

Brass Spindle

By Product 5lag

Valve For Siyara

Siyaram Impex Private Limited
CIN U27106GJ200TPTCO48983
Plot No. 6 & 7, Naghedi,

Post - Khodiyar colony,
Village : Lakhabavad
Jamnagar

108,357 108,357
58,578,500 2,562,792
- 15,363,388
43,216 43416
5,214,145 2,803,892
114,606,720 7,906,536
176,550,947 28,788,532
2,474,043 383,287
8,371,771 19,816,208
15,435,594 4,008 624
528,231 578,629
33,731,122 .
1,528,263 1,520,263
36,556
718,671 1,777,365
T.B82 67,230
G2 734 488 21,412,425
633,608 25,743,120
7 589, 669 .
740,251 -
326,040 !
47,738 -
746,096 T46, 096
5,605,397 7,674,993
431,320 264 84,755,307
107,871,211 113,544,439
108,357 108,357
2,682 702 13,008, D61
2,805 892 1,224, 728
15,363,388 19,574 812
7,806 586 9342 232
43 416 330,860
- 1,895,312
28,788,532 45,384,382

LAreciol




Semi Finished Goods
Genrated Brass Scarp
Brass Spindie SM
Brass Gillets
Mix Metal Scrap - 1A
5 5 Rods Purchase

I Copper Ingots

Turbo Handle

Yalve Handle

Brass Insert WIP

Billet In Process

Foundry Waste - &

Foundry /Waste - D,

Met (increase) | decrease

Mate : 17

Employees Benefits Expense
Employess Salary-Wages
Remuneration to Directors
Staff Welfare Expenses

ote : 18

inance Cost
Bank Interest
Bank Interest Expenses on Term Loan
Bank interset on Car Loan
Bank Charge & Other Financial Exepense
Interest On Unsecured Loan

Mote : 19

Dther Expenses

(i Export Expenses
Clearing & Forwarding (Export)
Export Expenses

. Irswrance Expenses (Export)

ar} portation (Export)

| oo Bpenission/ Service Charges

ik Comimission Charges on Export

Siyaram Impex Private Limited
CIN U2T106GJZ00TPTCO49399

Plot No. 6 & 7, Naghedi,
Paost - Khodiyar colony,
Village : Lakhabavad
Jamnagar

21,412 425 508,995
19,818,209 1,717,054
4 008 524 B.B215958 I

25,743,120 3,505,101
36,666 36,660

1,528 263 -
1,777.365 75 440
87230 67,230

363,267 -

678 628 -
748,008 746,096
7674803 610,500
84,758,907 14,483,041
113,544,439 60,367,423
(194,326,772) (52,677,015)
——— a
12,311,174 10,760,006
2,300,000 4,400,000
- 248,568
14,611,174 15,417,664
9,645,552 10,482 567

1,461,812 -

240,443 .
310,458 2 575,851
232,398 444 580
11,890,764 13,503,008
41,160 347 251
49,133 3073
For 2| y Amipes Pyt | 7,086 37,780
,Mx : 754 430 606428
102 585 448 623

Diractar 76 B51

1,032,144

Director



Siyaram Impex Private Limited
CIN UZT106GJ200TPTCO049090
Plot No. 6 & 7 , Naghedi,

Post - Khodiyar colony,
Village : Lakhabavad
Jamnagar

(i)

(i)

(v}

Import Expenses

Clearing & Forwarding {Import}

Bank Commasion Expenses on Import
THC Charges on Import

Iimport Reimbursement
Transportation (Import)

Manufacturing Expanses

Motive Power Expenses

Maintanace & service Exp

Machinery & Tocks Maintenance Expenses
Custom Duty and Non Cenvatable Duty
Transport Freght

Jobwork Expenses

Administative & General Expenses
Septro AMC Expenses
Subscription of Assotations
Advertisement Expenses

Annual Maintaince Charges
Anual Electrical Supervision Exp.
Audit Fees Expensa

Bank Audit Fee charges
Coensulting Charges

Cylinder Dalayed Charges
Business Promotion Expenses
Computer Expenses

Counar Expenses

Company Promotion Expenses
Rating Charges

Discount Expenses

Dinnation Expenses

Digitial Signature Expensas

Generator Set Rent ExXpenses

Rent Expenses

GPCB Expenses

House Tax Expenses For Sivar

104,929 317,817
50,357 136,607
13,000,535 12,026,575
= 18 882
2 BEE 5621 972,900
15,921,442 13,475,781
16,808 652 18,221,133
- 31,836
: 328880
2 651,073 7,310,156
- 3,517 475
4,540,576 3,554,898
24,000,302 34,464,378
. 74,472
47,267 15,060
16,220 A7 966
118,770 35,500
- 2,000
100,000 .
- 15,000
55,000 ;
3,618 2 662
422 008 1,032,160
7,403 10,800
282,167 25,249
. 3,540
. 14 560
127 449 :
28,000 21,000
- 500
48,000 i
480,000 5
96,156 25118
- 86,008
158,133 125 441
36,563 18,000
2,038,778 1,810,0




Siyaram Impex Private Limited
CIN UZT106GJ2007PTCO45989

Plot No. 6 & T, Naghedi,

Posgt - Khodiyvar colony,

Village : Lakhabavad

Jamnagar

Balance BIF 2,038,778 1,810,037
imterest on TCS - 15,181
Intersst on TDS 188,088 71,684
Interaston GST 10,005 -
Kasar account =801 2,997 462
Legal Advisors Fees 2,551 £,000
Legal Documents Expenses 3,500 -
Medical Expensas 15,270 20,757
Mizcallonus Expanses/Other Expensas 6,450 38,628
Office Equipments Maintanance Expenses &, D00 -
Packing & Forwarding Expenses 18 2,290
Sarvice Charges 22,890 =
Xaroy Expenses 21,000 -
Round Off - (51)
ROGC Fees Expenses (Share Capital) 93,900 12,120
Stationery & Printing Exepense 21,362 312,840
Service Tax Paid Expanses 53,649 -
Telephona Expenses 51,134 105,337
Traveling Expense 744,226 1,235,575
Wehicle Insurance Expenses 18,771 130,814
Vehicle Expanzes 163,713 137,310
Weight Equipmant & Testing Expenses 12,760 -
Web designing Expenses 33.912 [
31,512,820 6,897,793
Total (1) + (i) + (iii} + (iv) 44,556,707 56364010

Previous Year Taxes B 102 TE7. 736
Advance Tax & TDS & TCS 145,290 -
Current Year Tax Payable 2,061,048 4 245 662
Dafferad Tax (490,878) (812.581)
1,765,561 4.130,817
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Siyaram Impex Private Limited
CiN BIT106 G 00T P TGO48538

Ploi Mo, & & T, Naghsdi,
Poat - Khodiyar calony,

Village : Lakhabevad

Jamnagar

Notes forming part of the Financial Statements
Moba Mo T

{1 Bulding A8 B0 224 . : 18, E 2 a34.A11 11,800 760 G671 614 - - 12 650 383 6,035.842 B.707 458
3 Compuier & Printer GBE, T4 .10 - GOT 44 3031 A3 S B 165 - = 43,711 63713 12347
3 Fumilue 3,761,140 ari e - A 430,166 221,908 3574807 e, 043 - - 3,673,880 164 276 168,303
& Difipe Equipment 1,659,219 2423 006 - bl B LV 105,041 1282 530 56 58 - - 1,535 423 A1 402 578 288
% Plant & Machinery A4,038173 . - 44,036,173 2,20 50 35,167,720 1,314,262 - 36, 402 002 TS 1T & 56 45]
& Plant & Mach (Nesd 73 570,358 9578 5E2 - T7, 158, 520 3857 816 0,544, 743 40,500, 167 : . 31 204 551 4% 853 300 &334 515
T Bleciric fitting 10.ETE.0TH B1 645 - 10,740,773 537,040 10,124 BT 5,088 - 10,151 060 8RB T3 554,408
B Wahices 50,732 430,304 . B151.126 408, 058 757 B3 1,026,831 - 1,784 274 &, 380 053 B3, Ol
g Plol o & 100,630 z - 190,930 3 ; " = - 100930 150,530 |
ot 154239,160 11090783 . weuessz  bowrest  B3A0AASS  WISEM : 30,159 Erasozss 703347
Pravinous year 152 718,181 G, 144 LA26.106 1 168 7702412 6B 195781 15,070,254 - wl 70,334,710 83,823,400 |
e o i

wiyaram Impex Py, Lid.

(Bﬂ!ﬂ' Far Siyaram Impex Pvt. Lid

Liractor W
Director
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Siyaram Impex Private Limited
G 2T 10eGI200TPTC o405
Plot Mo, 6 &7 , Maghedi,
Pas! - Khodiyar coleny. |
“illage : Lakhabavad
Amnagar
{A) Net Profit Before Tax
Adjustments for |
Dep on sakes B |
Deprecialion being non-casn isms 14,265,208
Inferaat ale. - Mat 8,845,652 23,800,750
Operating profit before working capital changes 35,456,174
Adjustmeants for
| {increase) | Decrease in Operating Assels
Trade Recsivablas 200,112,835
Inventorias (58,122 408
Short Term Loans & Advances (2,328,620}
Cithar Current Assets 2950
Long Term Leans & Advances {1,268 201) 142 402 543
L Increase | (Decrease) in Operating Liabilities
Trade Payabloa {168,320,544)
Oiher Gurrent Liabiities (1278579 (168,608 524)
Net Cazh flow from oparating activities g 260,303
Less Incoma Tax Experses 12,266440)
(B} Cash flows from investing activites
Purchase of Tangible sssels (11,810,7E3)
Deduction of Tangible assets o
Met cash flows fram investing activities [11,510.7E3)
(S} Cash flows from financing activities
Proceeds from issue of ghare capital
Proceeds from shane capital Pramium
Lang Terrm Bomowings 22863224
Short Term Barrowings (5487 6E6T)
Interest paid (f,645, 552 6,730,008
Mat cash uzed In flnancing activities 6,730,008
Met inereass in cash and cash eguivalents 1,814,086
Cash and cash equivalenis at beginning of parboed 8431161
| Cashand cash equivalents at end of the paricd 10,245 237
Mobis
1 The cash and cash aquivalents in the cash flow statamant comprisa of the foliowing Balance Sheet amaounts
a) Cash an Hand 8,937,188
] Betance with banks 302,051
F ' =
T 5 Tha abeve Cashflow is made as per the Indirect Method of "Cash Flow Statement” as per AS - 3. 10,245,236
for Kamlesh Rathod & Associates For, Siyaram Impax Pyt
Charierad Accountants
UDIN : 20131 261ARAANYEZI0
| | AR, ..- L F
(D) = 't -uY
Sagar O Shah Bhavesh :
Partner ™ E Maheshwari Mikumnj Inani
M. Mo, 131281 o DiW : DE5TI0ET  DIM : DBOTZ537
FR No. 117930W Director Directa
Jamnagar dated 20th December, 2020 Jamnagar dated 20th December,2
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Siyaram Impex Private Limited
CIN UZT106GJ200TPTCO49099
Plot Mo. & & 7 , Haghotdi,
Post - Khadiyar colony,
Village : Lakhabavad
Jammagar
Mote No. 21
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
| [Faticuiars Dpening Fresh issise Bonus ESOP | Conversion® | Buy Other Closing
Balanee back changes Balance
{give datails]
Equity shares (Fully Paid Up @ Rs. 10]

[¥ear ended 31 March, 2018 15,000,000 - - - - 15,000,000
- Mumbar of ehares 1, 50, D00 . . - - 1,500,000 I
- Amont (] 10 - 10

I I'E_I]uy sharas [Fully Paid Up @ Rs. 10)

Yaar anded 31 March, 2020 138,055,000 - - - - - 138,055,000
- Mumter of shares 3 BOS 500 - - - - - 13,605,500
- Amount (T} 10 - 10
Mate No. 22
Details of each shareholder holding more than 5% shares:

As at 31 March, 2020 &g at 31 March, 2018

Murribier of Mumbor of
Class of shares | Name of shareholder |shares % Holding shares % Holding |
Equity shares with vofing rights (Fully
Paid Up @ Rs. 10) =
Ramgopal O Maheshwari GE0. 000 478 G60, 000 4.78
[Siyaram Matals Pvt Ltd 13,045,500 94 .48 13,045,500 04,49

—— —— — _:l==_ —
ia
Eor Siyaram Impex Pyt Lt
g
Directar e vl L1d




Siyaram Impex Private Limited
CIN U27106GJ2007PTC 049000

Plot Mo, 6 & 7, Haghedi,

Fost - Khodlyar colany,

Village : Lakhabavad

Jamnagar

1 NIFIC MTIRG £

14 Basis of presentation ;
(gy These Francial statemants have been prepared to comply in all material aspects with applicable accounting

principles in Ingia, the applicable Accounting Standands notified under section 211(3c) of the Companiss Act,
1956 read with the genaral Circular 152013 dated 13§ September 2013 of the Ministry of Corporate Affairs "T
respect of the section 133 of e Comganies Acl 2013,

i) All assits and lIgGities heve been classiied as cument or non curent 2% per the Company's nomal operating
cycle and other criteria st out in the Schedule 1l 1o the Companies Act 2013, Based on the nature of prbo.:ctuu
End the time betaseen acquisition of assels for progessing and thair realisation in cash and caeh equivalents.

the Company has ascerained s operating cyce as 12 months for the purpose of curentinan current)
classification of assats and liabilties

[ C) Tha "Severe Acute Respiratory Syndrome Coronavirus-2 (SARS-COVZT generally knewn as Covid-19, which
was declared as & pandemic by the WHO on March 11, 2020 continues to $pread across Inda and there is an
unprecadented level of disnuption on seco-ecencmic front across the couniry, Globally counries &
businesses were under lockdown, Considedng the savens health hazarde associted with Covid-18 pandemic.
the Government of India declaned a lockdown effectively from March 25, 2020 which was irifially il Apnl 14,
2020 and further extended 1 May 17, 2020, Gradualy the Govemment heve cpened the economy stagew
and at present Unkack-5 is operative. Stil the sconomy is nol epened complately and there s a high level o
uncertainty during the lockdown and the lime required for things to get normal. The extent fo which Covid-1
pandemic will Impect e company's operation and financial result is dependant on future develaprmants which
are il hghly uncertain and s for current year no eflect is prowided In the bocks of Bccounts o%
iackdown was effective from 26 March, 2020 and was for a pariod of 6 days for current financial year.

1.2 Revenus Recognition
(g) Sales are recognisad when the goods are dispaiched and bllled with substantial rsks and rewards of

awnerzhip in the gosde are transferrad lo the buyer, upon supply of goods Bnd are recognised net of rads|
dissounts, rebatn; toxes. Other Income i recegnised when right i receive the same iz esabkshed

13 Exponges
Expenses are accounted on accrual basis and povision ia made for al known loeaes and lighilities.

For Sivaram tmpex Py Ltd r Siyaram Impex Pvi. Lid
g i )
Dirgpor @ Director




Siyaram Impex Private Limited
- CiN UZT106GJ2007PTCO040000
Plot Mo, & & T , Naghedi,

Paost - Khadiyar colony,
Village : Lakhabavad

Tangible Fixed Assels are siated al cosl, less accumulated depreciation and impairment loss, if any. Cost comprisaes

the purchae prica and any aftributable cost of brnging the asset o its working conditicn for is ntended use. Each
part of an item of property, plant and equipment with & cost that ks significant in refation %o the otal cost of the itam is
gegrecated separately. When sigrificant parts of fixed assets are required io be replaced at intervals, the compa

recognizes such pars as individual assets with specific useful lives and depreciatas them accordingly. Any triades

discounts and rebates are deducted in arving at the purcisase price.
Following rates are used o provide depreciation an Tangible Fized Assels

LkseTul lite: Estimated

prescribed by Usaful Life

Aszet Ech. Il used by Co
Bullding 20 a0
Computer & Printer 3 3
Furniturz o 10
Ciffies Equiprment 10 0
Plar & Machinery 15 15
Electic filing 15 18

1.5 |mpaiment of Assets
The carrying amourts of the Compamy’s assets ane reviewed 3t each Balance Shead date if thera is any indication alI

impairment based on internallaxtarnal factors, If @y such indcation exisis, an impaiment loss IS recognized
whenever the carrying amount of an assel exceeds ils recoverable amount, Impsirment losses are fecognized in the

income statement in the period in which fhe impairment & identified

15 Imwentories are vahed at lower of cost or net realisable value, excep! waste, scrap and by product valued at
relisable value, Cost is determined for rew material at cost Finished geods and process elock ncludes cost

cornversian and oiher costs incuemed in bringing the inventonies to the pregent locaticn end condions.
47 Gash and Cash Equivalent include cash in hand and balance in bank accounts.

1a Trade receivebies, loans & advances are stabed after making adeguate provision for doubtiul balances. We have
bean givan fo understand that trade recivable are very okl ane consicered good bul are nol slaled al cure
exchange rete

19 Genecal:
(8] Accounting poficies not specifically referred o are conslsient with generally accepted scoounting practice,

'{ﬁ}-', Retiremend benafil costs are not Setamined tharefora nat previded.

Warking Capial Barrowing Cost are changed to profit & Loss ACCaurnt 83 revenue expendnure

4y ' Purchases and expenses thereon are booked netof rade, discount, rebate and taxes.
. fi .

ARl T UTE Mt & WL, L]

Thph o .
Diirector M

[ B T T



Siyaram Impex Private Limited
CIN U274 866 200TPTC 048880

Plot No, & & T , Naghedi,

Post - Knodiyar colony,

Village : Lakhabavad

TR T
1.10 Foreign Currengy Transactions :
As per AS-11 "Accounting for foralgn cumrency frarsactions " issued by the Inelibie of Charered Accouwntant
India, Export sales are sccountad by converting foreign curmencses info Indian Rupees &1 the rates at wiich the sal
gre accounted durg the year and where sales procesds are nof receivesd during the year, they are convested i
indian currency at exchange rate prevading at the end of the year and Exchange Rate Difference is recognized a

income or expensas, However ok oulstanding receivable are not restated at exchange rale prescribing at the end
e year,

1.11 Related Party Disglosurne
Company has enterd in ransactions wilh refated party which has been discised &8 per “Accounting Standened 167,

Defails ragarding related pary is &3 per Annexure-1 To the Notes on account.

1.12 Pursuantto AS - 12
Pursiant to Accounting Standard (A5 -22)-Accounting for taxes on income (ssued by The Insiifute of Chartered

Accountants of ndig which B mandatory for the company wih effect from 151 April, 2002, the compeny hil
computed Deferrad Tax Assets ™ 1,742.2354 Accondingly, the deflered tax effect on tha following dems of timi

diflerence have been recogised as detaled below

a. Defferrad Tax Assots
Differencs between WDV of Fxed assets as per the 1,139,545

Books and ncome Tax

b. Differed Tax Assels
Difference betwean Dep as per the Books and

Income Tax E02.GES

. MetDefferred Tax Assels 1,742,235

443 The Company does not possess information of fis Suppliers which are ancillary industrial undetaking holdi
Permanent Regisration Cerificale issued by Ihe Dreclors of Indusiries of a State or Unions Tefory, However, we
have been given understand that the company has not reces'ed any ciaim in respect of interest and since nat paid
or provided for such inferest i may be freated as nil in absance of proper reconds, the deteils in respect of duee

551 Undartaking excesding Re 1 tacs each for more than 30 days i5 nad ascertainabes,

z ACCOUNTS
21 Remuneration to Director Current year Last year
Mikun; Inani B00,000 800,000
1,500,000 2 500,000
2,300,000 4,400,000
For Siyaram Impex Pyl Lid.  For Siyaram Impey Py Lt
Diracior E::LH Director
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2.0 Auwditors Remuneratbsn
Payment to ta the auditars comprises [ned of service fax
nput Gedil, where applicabiz);

100,000

2.3 Contingent Liabiities ara not recognised but an dscosed in the noles. Con
disclosad in the finantal statements,

Siyaram Impex Private Limited
CIN U2T106GJ200TPTC 049999

Plol No. 6 & T, Naghedi,

Post - Khodiyar colony,

Yillage : Lakhabavad

Jamnagar

160,000

imgent assels ane nefher recognised nor

far Kamlesh Rathod & Associates
Chartered Accountants
UDIN : 2013126 TAAAANYE2I0

-

;-‘{—1 Fia
e

Sagar D Shah ! Bhavesh .

e Mahoshwari Mikunj Inani
M.Ha. 131281 DM : 08573087 DIM : 02072637
FR Mo, 1179300 - : Director Director

Jamnagar dated 20th December 2020

For, Siyaram Impex Pyt Ltd

Jamnagar dated Z0th December, 2020
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Calculation for Transiticnal Perlod

Pasticulars
I 1 Under seciion 438

2 additian Dus To Seclion 145 A

Sharl Tarm
I Lang Term (Spacial Raie)
5 Fixed Ms5els:
Description Opening WDV
A5 per boaks
70,143,764
70,143,784

Siyaram Impex Private Limited
CIN U2T106GJ2007PTCO49988

Plot No. 6 & 7, Naghedi,

Post - Khodivar calany,

Village : Lakhabavad

Jammagar

Mormal Rate of Tax 28%+4%5Cess

3 Brought Forward Loss for assessment year 15-16
4 Brought Forward Capital Less of assessment year :

Amnaund

Opening WDV

Income Tax
74,626,652 4,332 BGR
74,526,652 4,332 668

Met Differed Tax Asset (Liability) as on 01.04.1% to be adjusted in General Resarva

Galculation for Current Tax

Loss as per Computation of Total Income Attached herewith

Caloulation for Surrent Year's differal

Marmal Rate of Tax 25%+4%Cess

Amount
1 Under section 438
2 Adjustment for B, Losses
Currend Profits adj against b, losses
3 Met Addition Due Te Section 145 A
3 Fiwed Assels: Closing Closing
Dascripon Depreciation Depreciation
as per Books as per Income Tax
14,255,208 11,937,173 2,318,035
14,255,108 11,937,173 2,318,015

Net Deffered Tax Asset (Liability) as on 31.03.20
Met Defferad Tax As=et (Liability) as on 31.03.19
Mzt Deffered Tax Incomal (Expenses)

Tax affact

1,428,548
1,436,548

Tax effect
Asset (Liak)

602,689
602,689

1,742,239
1,242,356

For Siyaram Impex Pvt. Lid

Director

| %=
() :

For Sivaram Impax Pyt Lid

Diractor




Siyaram Impex Private Limited
" CIN U27106GJ200TPTCO49999
Plot No. § &7 , Naghedi,
Post - Khodiyar colony,

Village : Lakhabavad

Jamnagar
Lccounting Yaar @ 2019-2020

A esesement Year : 2020-2021

annexure 1 io the notes on account

Ralated Party Disclosure For The Year Endad on 31.03.2020
{In Compkance With Accounting Standard - 13)

Financial Transscton Amaunt Amount
taken or paid
Mature of Transactiol accepied guring
during the the year
year
1| Sivaram Metals Private Limited Lean Transaction 172, 265.000 203,760,000
2| Gurukrupa Metals Loan Transaction 15,545,000 15,545,000
3| Bhavesh Q Mahashwari Loan Transaction 1,584, 74T 4,555 500
4| Bhawvesh O Maheshwari Salary Payable - 1,500,000
5| Ramgopal O Maheshwari Loan Transaction &8, 200,000 3,510,000
6| Madhuben R Mahashwari Loan transaction 18,530,000
7| Madhuben R Maheshwari Fent Expenses - 240,000
8| Ramgopal O Maheshwari Rent Expenses . 240,000
8| Madhuben R Maheshwari Salary payable - 00,000
10| Ramgopal O Maheshwari Salary Payable - 400,000
1 1| Hikuinj Inani Eaﬂﬂ PaEhla- - BOD, 000

Eear

For Siyaram Impex Pyvt. Lid. °

e

aram lmpax Byt

|

LR R TR



